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| Public Sales. 


T THE LONDON COMMERCIAL 


is Sale Rooms, on THURSDAY, February 17, 


| at HALF-PAST TEN, 
BONES, HOOFS, 


| i PITHS 10 Tons Cattle 
RAMS’ HORNS 5 Tons 
| HORNS 300,000 Australasian Ox and Cow 


300 Brazilian Ox and Cow 
1,069 Chilian Ox and Cow 
3,209 West India Ox and Cow 
34 Tons China Ox and Cow 
RIGG, and CO., Brokers, 

10 Mark lane. 


GOAD, 


T THE LONDON COMMERCIAL 


4 Sale Rooms, on MONDAY, March 13, at 


4180000 Tanned East India Goat 
390,000 ‘Tanned East India Sheep 


870.000 





DYSTER, NALDER, andCoO., Brokers, 
6 Crosby square. 


-* THE LONDON COMMERCIAL 


Sale Rooms, on THURSDAY, }f ary 17, 
HALF-PAST ‘aaa oe ely 
RNS 7 2,000 East India Deer 

IDAY, lebruary 18, at HALF-1 
precisely, 
7 Tons 
| 5,000 Cape Ox and Cow 
4,700 Colombian Ox and Cow 
750 Cwts East India Ox and Cov 
8,100 East India Buffalo 


H SQ 4 7 


| IPS 420 Bags Ox, Cow, and Buffalo 
DYSTER, NALDER, and CO, Brokers, 
6 Crosby square. 


|| T THE LONDON COMMERCIAL 
| 4 Sale Rooms, on THURSDAY, February 24, 
at HALF-PAST TEN precisely, 


|} HIDES 1,000 Singapore and Penang 
| Buffalo 

1] 1,640 Siam Buffalo 

| 1,350 East India Buffalo 
| 130 China Buffalo 

i} 650 Australian Buffalo 
| HID! 


|| FLESHINGS — 10 Bales 
}} DIVI DIVI 7 Bags Madra 


| HIDES .... 2 300 Salted Cape Ox and Cow 
| 3,65C Salted Brazilian 
80 Salted South American 
140 Salted East India 
13,000 Dry and Drysalted Cape 
50 Dry Mombassa 
150 Dry Abyssinian, &c 
2,900 Camel 
120 Dry 
| and Cow 
1] 140 Dry Peruvian 
| 800 Game 


| 850 East India Ox and Cow 
2,260 Singapore 
700 Dry Straits 
1] 1,970 Straits Elk 
© sien 1,650 China Ox and Cow 
i SPELT .... 3,440 Salted New Zealand Sheep 
| follow the above, from TWO till FIVE, and 
| 


precisely, 
HIDES .... 14,000 Tanned East India 
1,350 English Tanned Indian 
45 Egyptian Tanned 
5 Bales Australian 
7 Bales Rangoon 
47 Bales Central American 
DYSTER, NALDER, and CO., Brokers, 
6 Crosby square. 


LEATHER.. 


SATURDAY, 






HORN TIPS 


South American Ox 





n FRIDAY, February 25, at HALF-PAST TEN 


FEBRUARY 


T THE LONDON COMMERCIAL 


Sale Rooms, on THURSDAY, February 17, 


at HALF-PAST TEN, 
HORNR®.., 
On FRIDAY 
HORNS 


55,000 Fast India Deer 
February 18, at HALF-PAST TEN 
12,000 Cape Ox and Cx 
8,000 West India Ox and ¢ 
140,000 East India Bufta 
7,500 China 
1,620 Bags East India 
On THURSDAY, Fe rary 24, at HALF PA 
TE N, 
1,000 C hina Buffalo 
400 East India Buffalo 
3,000 Salted Amerlcan 
650 Salted E.I 
5,000 China Ox and C 
1,000 Dry Centra! A: 
670 Cape 
800 Madagascar 
8000 Adis Abeba, Harrar, & 


HIDES.. 


rerican 


10,000 Fast India 
On THURSDAY, Febru 24, at TWO, and on 
FRIDAY, February 25, at HALF-PAST TEN 


HIDES 70,000 Tanned E.I 

SKINS 0,000 Soudan Tanned 

CULVERWELL, BROOKS, and CU., Brokers, 
59 Mark lane. 


A ° THE LONDON COMMERCIAL 
~ ee Rooms on FRIDAY, Feb: 
at HALF-PAST TEN precisely. 
HORNS. 166 Fast India Deer 
BONES, 
HOOFS, & About 9 Cwts 
HORNS .... 16,820 Colombian Ox and Cow 
6,756 South American Ox & Cow 
5,581 Australian Ox and Cow 
172 Spanish Ox ar od ow 
960 East ladia Buff 
8 Cwt East India Ox i Cow 
113 Pairs Sundry 
NESBITT, LIMITED, Brokers, 


5-10 Garlick hill, Cannon street. 


ary 18, 


A. and W. 


\ T THE LONDON COMMERCIAL 
: Sale Rooms, on THURSDAY, Feb:uary 17, 
at HALF-PAST TFN, 

HORNS 5,000 EI. Deer 


On FRIDAY, Feb: 
HORNS 


ary 18, at HALF-PAST TEN, 
20,000 Cape Ox and Cow 
2,000 Australian Ox and Cow 
16 Tons F.1, Ox and Cow 
50 Pairs Fancy 
FLACK, CHANDLER, and CO., Brokers, 
9 Mincing lane. 


T THE LONDON COMMERCIAL 


Sale moms, on THURSDAY, February 24, 
at HALF-PAST TEN, 
HIDES .... 140 Straits Buffalo 
60 EB.1. Buffalo 


5,000 Dry and Drysalted Cape 
5(0 Dry Rangoon Ox and Cow 
1,255 East India Ox and Cow 
160 Drysalted West African 
859 Dry China Ox and Cow 
if Manchurian Horse 


On THURSDAY, February 24, at TWO, and on 
FRIDAY, February 25, at HALF-PAST TEN, 
HIDES .... 30,000 Tanned EI. 
FLACK, CHANDLER, and CO., Brokers, 
9 Mincing lane. 


— eee eee 


YESPONSIBLE POSITION open 

to Clerk with initiative and experience ot 
C upon, Exchange and Securities work State 
age, salary’ required, and fullest particulars in 
confidence to “T. S.,"" c/o J. W. Vickers & Co, 
Ltd., 5 Nicholas lane, E.C. 


POST OFFICE AS A NEWSPAPER, 19% 


12, 1948!) ;.05 SO00M3;791. 


Mortgage Gold Bor f the Guaya 
Railway ¢ pany nvened by the Council of 
Foreign Bondholde to be held at the Counci 
House, 17 Moorgate street, Le 
WEDNESDAY, t l6th instant, at 2 


igal t Me 


lected by Messrs Speyer from the dutie 
exports preferentially pledged to the Bor le 
i to pass such Resolutions in relat thereto a 
e meetin ay approve 
JAMES P. COOPER, Secretary 
MM t treet, London, E.( 


Notice here ve that in terms of the 
Kimberley B igh ¢ cil Electric Lighting and 
Power Act, 1898, the undermentioned DEBEN 
TURES were DRAWN oo January, 1916, at 
Kimberley for Redemption 30th March, 191f 

Nos. 24, 32, 43, 61 i 117,13 6, 5 138, 144 17€ 

190, 191= 13 Del f £100 each £1,300 

N ‘8, 45, 74, 76, 88 

6 Debenture f £50 each £500 
£ 1,60 

Dehe ived thre la f 

amination on or after the 27th March with the 

indard Banh f South Africa, Limited, 1 
Clement lane, London, EA ] the Standard 
Bank of South Africa, Ltd., 

FRANCIS SHIPTO?> lanage 








































































TIMES, 


O° 
Q” > 


ng 


GUAYAQUIL & QUITO RAILWAY | 
COMPANY. 
Notic reby given tha 
MEETING the } lers of Five pe 
| 

50 7 a 
pur} e t report ct the 
ation nu heir earried or Ne York 


GENERAL 
ent. Fin 
ind Quito 


ndon, EAC 


3 Speyer and C with the object of 
ring repayment to the Bond) lers of the sums 


9th February, 1916 


KIMBERLEY BOROUGH COUNCIL 
ELECTRIC LIGHTING 
FOUR per CENT. LOAN of 1899 


SEVENTH ANNUAL DRAWING 


10th February, 1916 


KOKAND-NAMANGAN RAILWAY. 
iMPERIAL RUSSIAN GOVERNMENT 
GUARANTEED FOUR AND A-HALI PEI 
CENT. BOND 


Notice here rive that the le ing BONDS 
f the above Loan were DRAWN on the 19tl 
December, 1915/lst January, 1916, for re 


the 19th March/Ist April, 1916 


ayment ¢ 





9 BONDS of Rs.189=-20 pounds sterling each, 


for the amount of Ks.1,701 — £180 
\1476 A4175 A 4539 
A3857 A 4267 A472¢ 
A3941 A493558 A4914 


4 BONDS of Rs.945=100 pounds er! 


. j 
for the amount of Rs.3,780= £40 } 
B6255 B6511 6732 B7923 
Bonds of the above number hould be pre- 


sented on the 19th March/lst Ap il, 1916, at 
Lloyds Bank Limited, 72 Lombard street, Londor 
E.C., or at the R Asiatic Bank, 64 Old Broad 
street, London, E.C., for repayme 


a 


SUMMARY 


Pp ig 

te ng. 

B is his.189 ea ks.1,701 180 

} Rs.94 ‘ I 780 400 

Tot 13 Bon I 481 580 

The above Bonds when presented f payment 

$ bear all the pons subse er to the 19tl 

Mer h/Ist April, 1916, otherwise the amount of the 
yupons missing wil be deducted from the Prine 

oa to be repaid 
The following Bonds which have been drawn 


r redemption are still outstandin 


Four Bonds of £20 each 
Nos. A2510 A2789 A365l AS640 
These Bonds when presented for payn st 
bear all the ¢ pons subsequent t 1e 19th Mareh 
Ist April, 1915, otherwise the am int of the ¢ ipons 


missing will be deducted from the Principal to be 
repaid.—For and on behalf of the Anglo-Russian 
Trust, Limited, H. A. SLINN, Secretary. 
Head Office :—6 Austin Friars, London, E.C. 
Branch Office in Scotland 18 St. Austin 
Edinburgh. 
Irish Agency :—Dame House, Dame street, Dublin. 
Manchester Agency:—32a Brown street, Manchester. 


10th February, 1916. 


square, 








} Twin sc. 
} steamers 


Jusurance. 


Prudential omen, 


Company (Limited), | 


HOLBORN BARS, LONDON, 


INVEST=O 
FUNDS 
EXCEED 


Claims Paid, £126,000,000 


A 
PLAN of ASSURANCE 
SPECIALLY ADAPTED 
for PRESENT TIMES 
GRESHAM LIFE ASSURANCE 
SOCIETY, LIMITED, 
St. Mildred's House, Peultry, E.C. 


FounDED 1848. Funps £10,500,000 
GRESHAM FIRE & ACCIDENT INSURANCE 


{ccident Busines 


REFUGE ASSURANCE COMPANY 


Limited. 
Chief Office: Oxford St., Manchester. 


Premivm Income Excesrps £3,500,000. 


Fonps Exessy &£11,000,000. 


Cramms Paip Excerp £20,000,000. 


MHE LONDON & MANCHESTER 
i ASSURANCE Co., Lrp., 50 Finsbury Square, 
London, E.C Premium Income, year ending 
March 24th, 1915, £735,553. Funds at March 24th, 
1915, £1,303,907. Claims paid exceed £3,750,000 
Annual Reports and Prospectuses can be obtained 
on application. 


Y 
S 
y 


hippy. 


AUSTRALIA 
BY THE 
ORIENT LINE. 
Under Contract to carry his Majesty's Mails to 
FREMANTLE, ADELAIDE, MEL 
BOURNE, SYDNEY, and BRISBANE, 
calling at 
GIBRALTAR, PORT SAID & 
Through booking to 
NEW ZEAL AND and beg reg 
Tickets interchangeable with P. & O. Line, 
m Lon ae 
don. Aoulon 


COLOMBO 


yn Naples. 

Omrah .. 8130 Fet ‘ Mar. 4 

| Osterley 12129 \la } \pl. 
Managers— 

| F’,Green & Co., Anderson, Anderson & Co. 

| For passage apply to the latter firm at 5 Fenchurch 

| avenue, London, E.C., 


Branch Office, 28 Cockspur street, 8.W. 


‘MUNICIPALITY OF PARA | 
IMPROVEMENTS. LTD. 


A MEETING 


th Debenture 
vill be held or 


21st inst, at 12 o'clock noon, 


| 
} or to the 


( pa 


| Great Eastern ‘atnenany Hotel 
ere London, wie 


Mr W. R. SOUTHEARD, 
65 Bishopsgate, London, E.C 


| £94,000,000 


THE EC ONOMIST. 


THE DOMINION BANK. 


Head Office, TORONTO. 


Total Assets $77,400,000. 
SIR EDMUND B. OSLER, M.P., 
D. MATTHEWS, Vice-President. 


os [F February 12, 1916. 


Pressdent. 
C.A. BOGERT, Geneval Manager, 


LONDON BRANCH - 73 CORNHILL, E.C. 


J. HAYDN HORSEY, Manager. 


Dealers in Canadian and American Exchange. 
transacted. 


W. 


General Banking business 
information furnished regarding Canadian matters. 


National Shawmut Bank 


of Boston, Mass. 


First Charter 1837 


| Largest Bank in New England 
| Total assets over $125,000,000 


CLERGY MUTUAL 


ASSURANCE SOCIETY, 1829. 


NO SHAREHOLDERS. NO AGENTS NO COMMISSION, 


Past or Present Members of the 
UNIVERSITIES and PUBLIC SCHOOLS, 
As well as the CLERGY and THEIR RELATIVES, 


a:e now admissible to 
ALL BENEFITS OF THE SOCIETY, 


including the right to share in BONUSES, 


** Without-Profit"’ 


Office: 2 & 3,THE SANCTUARY, 8S.W. 


BANK OF BRITISH NORTH HUMPHREYS, LIMITED. 
AMERIC . 

Incory rated | ( harter, NOTICE I ere riven that the 

Directors of 1e eae f B a I SUOKS of the npa will be CLOSED ft mt 
hereby e notice that the YE AR ae Lith to 24th Februar n iv By Or 
MEETING of roprietors Wil 8 od Me MILLAN, Sev 

eset hedge ae Sen UESDAY, THE CHARTER TRUST 

LIMITED. 


THE 
erica a 
‘ENERAL 


iven that the TRA) 
{ Members of the ¢ 


t ection as Audi 
JACKSON DODDS, Se 
t : jon, E.C, 


. 


GIVES STRENGTH TO WIN. 


Policies open to the General Public at exceptionally low rates || 


TRAN SPER | 


& AGENCY, 


=! 


: 
| 
} 
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| hat. from the Britis! - 
nounced reassembling of tne Dun jhe Scandinavian | evervone agrees Ut , Irom tne British point ol 
}exchnanges Nave all weakened owing to remittances ¢ lc two most important Objects are the restorat 
) 1 +} vr ‘7 ' 
i} behalf ot British insurance cé anics im respect Belgium and the evacuation of NO hern france 
lclaims for the Bergen fir Phe Bank Return was should all have lked to drive the Germans 
aims {o1 Ce] 
| } ] } } ] 1 - + + 
loood one, the stock of coin d bullion being up by | skelter out of Belgium and France altet the bx 
| 1,592,000, of which £71,327,000 came in from abroad, | the Aisne and happy it had been for Europe and for 
| 41, ; ; £ ’ ) wo 
| white the Uctive note circulation declined bv | Germany if that had been done and an early pe 
| £.1,224,000 Phe Reserve the rose I) ichieved. But it is a very open question whet! 
| et 9 YT) 7. - : 
f.2.925 4 O to £.29,.8604,000 PP hi deposits rose b\ s e person, 1f he Were offered the choice bet, } 
~~) y ~ ) ’ ’ 1 43 . . ° ft , . I — . oa 
1. 205.00: ind Othe eposits cu ooo, whik he immediate freedom of Belgium by negotiation and 
4 sO 4) } +s ’ > > 
Fat ’ ’ 4 ~ ‘ ; 7 ‘ ‘ 
1 Ott S S OI .OO it so that thr o, desperate conflict of perhaps six months 
C)t he ray t f RQ o, 
sis S 1 ° ’ 
| Proport Was 0.9 ( ( ‘ 24.4 pe nN ( kely a vear or two vears by which the Gr 
cent should be driven trench by trench out of Belgit 
‘ . . * l’'rance, would choose a course involving of neces 
‘ i rgely profes- | enormous destruction of civilian life and prope 
sional, 1s based r the © ‘ settlement. selo1un is well as enormous destruction of ¢ 
which is t ent eusins \meri sentimet fe and property in France, and no doubt in pr 
Coneress Ss more < St i < Wis nticipated of (aerm i course, moreover, which must. re 
ut Wiailso . Prep dnes ) imum iS Yaining casualties ] m 500,000 [tO it million, oO ( 
| — . > es a ee } 1 ' ° 
pport i lnetebatins ss ’ ion and a- lf, on both sides, with corresp 
ae ' ' ee im additions to the National Debts. Finally, the n 
| SO re ) > t f cit ( ‘ (it Ss . ne 
| nor 1 IK; t ed the rent experts not prove that such a policy would 
! Dp S f t SS { Ze! | 
| and 1 Ly } If cit 131i Is oht —and ic | s heen m1 ( 
at wm) S ‘ ti S are S| yu oe l 
i ) ( 4 {7S 9 qT) ; : : 5 
i ; : { ( } mad « Mic prost ‘ o 
( < vether ; 
1 1 ftrition ) } nies 
| eptronar Dus The outlook ts : ol Eva 
! 1a bh] 1 the t I < da rg of inf] Hows er, 11% . telegram ye 4 ect 
» - . - yt t 7 ’ 4 . ’ 
{ { | { the Alle s to demand the milit defeat of 
yi¢ i ot ‘ \ o ¢ il realise 
| Lhe er“ G4 satio wA c x( Inge lu yt P . BCHETICN 9 Ol a ( 
ithe m been f{ \ T f yoOInt aippomatic suceess, then how enormous trons 
} IN) ) ) ed ) re K Oo » ymts ; 
} ‘ ’ 1 7 , ’ 
| ' argument w hv hav Ney | fore o 
\py t (at emt ( it 5 deeg ai eh nee RN 
han Alas ‘ 1 wort veckK alte eck for months past—the v ent 
man yi CDOSItS I edu Imports } 
Arad n order to ensure present and future salvatio 
| Subjoined 1s our usual table of current rates:— ; aout 
» avoid the danger of suffering exhaustion first 
BANK RATE and MARKET RATE. ought to cut down all secondary and minor exped 
'rhis Week jLast Week} A,Fort- ThreeWks A Mont} ind restrict ourselves to the vital point or points. 
ni 3 Ago Ago he policy of wait and see will have a chance, 
of o% of c eal 1) ec op ientlhs expect the promised dav o 
| Bank rate soon | =6dS ae 5  - 5 ma S surrende But if British resources are 
Market rate .. 5 $ IO, 9 Ste ‘ coed nt land — ni cewuay a 
ted dista Manas, and ontinue to be diss 
1 . e 
( ercantile marine is reduced mont 
} ; 
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we found we could ¢ 
seeking to gal b rorce ol 
leagues would, of course, be de 
Prime Minister also ive 
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which intimated that the Go 
consider, in conjunction \\ ‘ 
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PEACE PROPOSALS AND OUR CONDUCT OF 






(February 12, 1916. 
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i( on ath i 
Speaking the other dav at a luncheon to Mr A 
vhich conve tele- | Fisher, the new High Commissioner for Aust 
fu egulated b \I Jonar Law discussed very frankly the condu 
ches to a_ Re he war. in the compared advantages ol l 
sdi S papers It | despotism with our habit of muddling through 
Ss given Maps he realises that muddle would lead to cha 
STIO ( ios to d ister, if there were no criticism, espe 
1ien by the device of a coalition the normal 
\1 . esponsible criticism of his Majesty's Opposition 
I 4 bec obvi ed He said, \ relerence ¢« necia 
: e ( ticism Ot Austra win lewspapers < 
: sh — ; Dardanell expedition : “Criticism of the Ci 
y ee fon ment, cve 1 time Of war, 1s latural Some <« 
caine ¢1 is deserved, not all; some of it is useful. not all 
é ed it, | In anv case, whether deserved or useful, we get 
{ n il ot it I was told vesterdav bv a friend of mine 












; > of a fool as anvone in this room mn 
: : | LOWS the Enelish nation well, that [ did not 
: 7 alah za SI id the position, and that we stood a fai ( 
eare 4 n betore manv months were over, oft ending oul 
be more and| on a lamp post.””) Mr Bonar Law is, of cou 
ter brave s well as a candid man, nd the British 
easons a generous nation. But Ministers are indivi 
o { 4 milita as ell aS collectivels responsible tO the cond 
ect ¢ whethe his Wa alt the art Now hye ne persu ided { 
adict statements | ! cial, commercial, and economic measures 
d Mr Asquith in | must bring home to every intelligent citizen the 
Law said that, I of the expeditio al pol Phe aim ot eve 
( what we were | too plal to be missed, and we believe the moral 
e and all his col- esistible 
ted to do so. The \s a result of the expeditionary police we no 
o Mr Snowden I hi dailv cost of the war was LISEt 
nt would carefully | #.1,000,000 to £:5,000¥ oo a dav in round figut 
\llies, any serious} 2. The size of the Army was raised by steps 
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PUBLIC INCOME AND EXPENDITURE. 
REVENUE AND OTHER RECEIPTS. 


Total Receipts int 
the Exchequer fron 


4 | am Re 


Week 
ending 


xox 

26,660,900 

9999, 

1,270,00¢ 
ise Duty 
Property « 


Super-Tax 


SOUTH METROPOLITAN GAS COMPANY. 
SATISFACTORY CONSUMPTION OF GAS 


EXPENDITURE AND OTHER ISSUES 


Total Issues out of 

the Exchequer to 
meet Paym'ntsfrom -— Iss 
Api. 1,'15, Apl. 1,°14, Week 


ending 


Paym to Local T i 
Accounts, & 9,600,000 
Other Consolidated Fund 
a POP errr er 1,800,060 
Supply Services...........- 1510695000 11 
Expenditure .. .. +++» 1589706000 122 
OTHER ISSUES 
for Bu 


, 191 si 
egraph (Money) J 
L 


aes : 
yusing Act, 1914 
Oid Sinking Fund, 1907-8, i 
section 9 of the Finance Act 
Old Sinking Fund, 1910-11 
Issued underthe Finance Act, 1911:- 
Section 16 (1) (b) 
Section 16 (i 

















Naan) 
A LU 
WNAJ 


100 


2, 1916.) 


February 1 


THE 


7) KX 3,000,000 


21.718 36.867.77 
rec for Week 
777,202 83,8 
1¢ 3 »44 299 
51,00 18,729 
44 of 1915 
£ 

10,007,000 
412,038,000 
422,038,000 

») the Exchequer 


=y 
und, 1911-12 
e An I an O 
Acqul ion Capita 
} 250,00 751,000 
a Protectorate Loan |} 4 
i » redu Le le 
Act, 1911 5,82 oe 
1 Repayment i 
debt inder the Cunard 
M yi A 1904 130,000 130,00¢ 
i) S 1 3 
De le t } 
12,50 
Advances Repaid 
leans (im iding ‘J a 
£223,262,0C0 1 1915-16 a 
00 in 1914-15) ...... 74,262,900 56§,621,C00 15,4 
692879553 465,789,478 
3a n Exchequer:— Fet , 16 Feb. 6, n.¢ 
PNOs6 Sc udaaanneweuas 33,557,53C 37,896,494 
SRN cdeakseasaice 1,622,92 1.000.338 4 
35,180,457 38,896,83 
Estimate as in Commons Paper No. 3 
asury Bills outstanding on Februa , 4916 :— 
SEE OE Pee ROME cdcccavasntecnassewenseuee 
Mh OUT WIN MINE is 0.0. bdeccs cr stncecdcacccesetudens . 
UE écadvoous ecccecsccese 
+] es £197,000, the proceeds of which were not carried t 
within the peri od of the Account 
asury, f¢ ary 7, 1916. 





SCOTTISH UNION & NATIONAL 


INSURANCE COMPANY. 


ESTABLISHED 1824. 
FUNDS - 


£10,000,000. 


FIRE (including Loss of Profits), LIFE, ACCIDENT, ILLNESS, ANNUPTIES 
PENSIONS, LEASEHOLD, BURGLARY, GLASS BREAKAGE, TRANSIT 


FF SKCURITIES, 
Me R 


MARINI 


FIDELITY, PROPERTY 
CAR RISKS, HORSE DRIVING 
AND EMPLOYERS LIABILITY 

ON THE MOST FAVOURABLE 


Edinburgh : 
London : 





Che Bankers’ 


OWNERS’ 
ACCIDENTS, 


T 


INSURANCES 
THRMS, 


35 St. Andrew Square. 
5 Walbrook, E.C., & 55 Pall Mall, S.W. 


LIABILITIES, 
HIRD PARTY, 
EFFECTED 





Gazette. 





BANK 


Week en 1 Wednesday, lebruar 
ISSUE DEPARTMENT 
£ 
Notes issued ........ 72,146,585 Government debt.... 


Other se 


72,146,585 
BANKING DEPARTMENT, 

£ 
Proprietors’ capital... 14,553,000 
MOG  ccnswedanses oo 000,008 
I » de ..-. 62,640,675 
r deposits ......100,487,283 G 


S lay and other 


G 


Notes ... 
ld and 


29,195 
181,253,894 


OP ENGLAND. 


i 


irities ; 
Gold coin and bullion 


. 


vernment securities 32,858,52( 


Other securities ....108,5 


£ 
11,015,100 
ese 7,434,900 
53.696.585 


72,146,585 


£ 


. J 
31,260 
“eeeeee eg 81,045 


silver 


181,255,804 


iding Exchequer, Savings Kanks, Commissioners of National Debt, and 


Dividend Accounts 


lel ar’ , Ig! J. G. NAIRNE 


The tollowing 


compared with last week :— 
Increase, 
: & 
U ation (excluding 7-day and other bills) 
t SOPOSIES « cccccccccescecce SSSSCCdcerccceees 4,395,15) 
It MOPOGIER co cccccccccccccesccecccces 1,9 13 
2 MEME SOECUTILICS ...cccccccceseceresesecess . 
POE BOOCUFIMES. cocccccccccccccesescccsocccososss 3,591,131 
MON ccsvaucndnvass b0abenanbbakesewacendpanecd 1,591,588 
MOON Ncevcduaunageasescusdacedeeveccanadias ar 309 
TE cccascesvarnniiescciaasideaa wanes eee 2,925,468 
CURRENCY NOTES ACCOUNT 
. Advances t Rede 
Notes Da oa cnsiniiimaasaaladeiin 
F and Cert Es a : 
va ates 7 — 7. 
Out Can Banker = = 3 
, m < 22 = 
Standing = Sm oa a7, 





446,969 
446,969 l 
8 446,96 
39 657,620 





28,500,000 
28,500,000 
28,500,000 


90,225.65 


91,913, 








28,500,000 32 


> 
1 
28:500,000 30 
) 
: 
1 


34,291,700! 734,893 49,000 2 
97,144,775) 734,89 159,000! 249,000 28,500,000 29°3 
101,131,630) 734,89 159,000 249,000) 28,500,000 28°2 
103,125,099; 729,528 159,000! 249,000 28,500,000 27°6 
193,040,351) 740,684 144,000! 249,000 28,500,000 27°7 
12 100,808,293} 740,693 144,000 41,000 28,500,000 28:1 
i 99,641,471) 740,693 144,00 41,000 28,500,000 28°5 
2€| 97,758.150) 740,69: 144,000 33,000, 28,500.000 29:2 
2, 98,839,155! 770,643 144,000 $5,000: 28,500,000 28°3 
98,056,664 | 778,452 144,000 55,000 28,500,000 29°0 





f Cashier 


were the changes inthe principal accounts when 


Decrease 





£ £ 


ECONOMIST. 


| 


| Weems, IGS .ccces 2, € 


| 
| 


$4,620,563 14,560,79 
44,620,563 15,439,683 | 
44,620,563 17,114,064 
54,620,563) 9,025,056 
54,620,565 11,498,050 
94,620.56: 14,351,105 
54,620,563) 18,337,960 
59,620,565 | 20,535,864 | 
64,620,563) 10,467,472 | 
64,576,795) 8,287,190 
64,576,796) 7,120,368 
64,576,796) 5,245,047 | 
64,357,114) 6,375,684 
65,246,657, 4,911,459 
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. " 1} 
The following shows the amount of Circulation, Bullion in both || 








jepartments, Banking Deposits, Banking Securities, Reserve and || 
> T > . i 
Rate of Discount tor three months ended yruat Ig! 
Gold Bow ani) > ¢ 
in from 255 SOCUEINe 3= (3 
: in and Abroad evo _ > =\y 
bac [SS ’ 3 = Deposits | Banking |Reserve. >> = 
Bullion. for Export, s33s= — -- 7 a en a 
or Su em epart wid 
Earmarked. O°" nent Qc $ 
— 
<< £ £ £ £ z £ % | % | 
69,667 3,663,000 13, ) Y ° 47, 273 | 
452,457,047) 145,C0 5 l l 8,248, 117,011,1 f } —i 
D 1'51.238,669 1,815,00 34 14 >,341.3 41 i} 
8 50,272,748 41,000 ; 142,462.8 4 243i Ii 
15}50,281,182, 445,000 o : 14¢ 9,70 4 ie 
2/51,091,134 713,000 ; l 8 29 ; - | 
1,476,40 312,000 } le 44.9] } 2 
Jar 102,540 18,000 4.24 } 17 
1,301,834 19,00 195 ] 8 40 19 
168,( 1,000 t l t 4 $54 los 
2.224,567 780.090 8 8 4 4 f 844 
2,687,976 302,000 ,4 829 978 4. 
4,279,561 1 00 ) 58/14 ) 78 { 

Subjoined is our usual table, affording a comparative view of th 
Bank Returns, the Bank Rate of Discount, the Price of Consols, 
the Price of Wheat, and the Leading Exchanges during a period of | 
three years corresponding with the present date as well as ten years 
back, viz 

At corresponding date 

with the present week. 1906 191 1914 191 rf 
Circulation (excluding £ £ z £ £ 

Bank post bills +] j 
Public deposits 3 } ; 

Other deposits .......ccees 4,989 8 6,141 ; 
Government securities 12,554,8 i 8 198 8,7:8 8 
Other securities eauaae il 8 34 ¥ 

Reserve of notes and coin 4, + 194.7 

Coin and bullion.. i +45 4,2 } 
Proportion of reserve ¢ 

LIMD11IbIeB .....- . a io % ° % 
Bank rate of discount + Wh b % % % 
Market rate, 3 months’ bills 4 ‘ 2 
Price { Comsols .ccceose y 7 . . 

Price of siiver per oz. 0+ 2 2648 ba i | 
Average price of wheat.. A l | 3d 
Exchange on Paris (short) 2 174 2 4 251 

— Amsterdam (short l 12. Be 

— Hamburg (3 months) 2 i] 

earing-! se return 5 M J K | 

Lhe amount ot the ‘* other deposits jmipared 1 the ythe 
securities,'' showed in 19 an excess f n Ig! an 
exce of {1 1 I9I4 4 ol 1 
n Ig! in ¢ i in ) € 4 

f | 
{ 4 


BANKER 


The following figures from the off 


of bills and cheques 


Special days are given s¢ parately, t 
lecrease to date in e% 


or¢ 


Ja ar i t 

I cece 
i 

LDotal, 1916 ...cccce eee 

Corresponding total 191 

Increase or Decrease in / 


Stock Exchange Pay Days 


Date 
1915 
Jan. 14 + 
let 14 45 
28 44 
dN 12 46 
LD ceeeeee . +1, 
Dec. 15. ccccces 48, 
“eeeee Ay 
A 
Ja BS sccseccoes +8 
eben ennenee 44, 


Corresponding 

total, 1915.... 75 
or Dec. { + ] 

in 1916 ....| = 22 


Inc. 


Gross totalin 1915 1,025,775,000 oe 
Ee See canned 1,481,780,000 ee O94 0C 5,000 
Inc. or Dec, /; — 455,005,000 6,000 ° 21,929,000 
in 1915 ....ji= 30°77 % 88 % 125% | 


* The fouréh felion 


S’ CLEARING RETURNS. 


! 


‘ial returns show the amoun! 


cleared at the Bankers’ Clearing-house 
ogether with the total increase 
ach case. | 
wn Clearing. ae al 
| 
z z £ } 
RG 1 OO 00 00 i 
' 
; ” 100 00 
j 10 OM Q 
124.0 } ‘ 
00 15,000 8 ' 
4 0 00 2 
4 100 100 000 
14 09 a8 00 
8 100 JOO 00 
4 MK i JOO MJ 
‘ wh l xx 100 
4,000 00 100 
11.84 1.000 l 00 5 
13,294 584,000 l 00 mK 
1,454 000 197 900 X00 
4% = 14°38 & xy 
SPECIAL Days. 
‘Pp rt f | 
Consols Pay Days : 
Date. Date } 
£ 1915, z iJ a 
24 1,006 36,764, 00 ‘ 00 |} 
91 .00C 598 Ox y ’ 45 682,000 | 
x 1 3,00K 


10,000 D 975,000 
115,00 0 ) 3,000 
499,000 16,000 benteinios 
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PORBIGN BANK RETURNS. 


items in the last weekly account 
the New York 


atement 


BANK OF FRANCE 


BANK OF SPAIN. 


NETHERLANDS BANK. 


N, COLONIAL, AND FOREIGN RAILWAYS WEEKI 
RECEIPTS. 
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BANK OF RUSSIA. BANK OF ITALY 


104 00 299,788,0 CURRENT RATES 


IMPERIAL BANK OF GERMANY. 
AA i l > ast Yea 
A 2 2 4 x x 
xx ¥ 
00 0 
x [ ) - ( 
00 BANK OF NORWAY. 
. ‘ 4 ‘ ‘ an ! 
x ar 
wo p x 
os 4 MA nt 
NEW YORK ASSOCIATED BANKS. 2 
? we 4 Yea 2 ? 
A 2 F 3 £ £ 
vA 
' . FOREIGN RATES OF EXCHANGE ON LONDON 
a t JUL Xx 0 + ux 
NATIONAL BANK OF DENMARK. 
A s 2 ‘£ 2 ; a 
nts ox l 
ee, 00 2.059 20 00 Yoo 3000 FOREIGN RATES. 
0 0K ux h “x ; 
” x vy . #7 
SWISS NATIONAL BANK 
i) 19] ‘ook Last Yea 
A £ 2 2 z & 
xx ),.00 
4 ; 4 4 ~ OK a4 K KA ; ] 
| 41261900 2,178.90 GOLD MOVEMENTS 
; : lead we cc have t as to W —e 
I LS 





BANK OF 





SWEDEN. 
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P yd inn 


GoLp STANDARD RESERVE. 
Statement showing the form in which the balance of the 


reserve was held on January 31, 1916:— 
In India— £ £ 
GEE cccccsecvccccecccccccccecccecese 142 
Temporary loan to Treasury balances, 
DD Gedbcect bineabneseeobeds ceases ,000,000 
In England— 7,000,142 
Cash placed by the Secretary of State 
if for India in Council at short notice .. 6,037,432 
ee Gold deposited at the Bank of England.. 1,000,000 
; British and Colonial Government securi- 
’ ties (value as on October 31, 1915).... 11,850,049 
———. 18,887,481 
25,887,623 























WaLTeER Bapock, Accountant-General. 
India Office, February 11, 1916. 


SILVER. 

Messrs Samuel Montagu and Co. write as follows on 
February roth respecting the silver market :—‘t The market 
has been inactive throughout the week. Supplies were very 
restricted in amount, and inquiry fell off in a similar fashion. 
The Indian bazaars show little desire to buy in this market, 
but some demand set in yesterday from China, after the con- 
clusion of the New Year celebrations in that country. As the 
demand for home coinage seems to have eased, prices have 
not showu a tendency toadvance, for the Continental demand 
at the moment is not particularly keen.” 

The movements in the spot and forward prices of bar silver 
from day to day during the week have been as follows :— 


ee sen een 
ne ee ee alk 


ow a ae 
REN re as 


paceman Ae ape GOT NI IAT NE PENILE 


Cash. Two Months, 
d 
Feb. 5 eeerereeeeeeeee eeee . 273 eeee ee 
ral 7 eeeeeveeneene eeeeeeene 7 a7 45 eeee *e 
, 8 eeeteee ereeeeesreseeeee 27 eeee ee 
.? 9 eeeeeeee eeeeeneeeeeee . 27 eece ee 
NOD, “Shed sae thee Chie iw ean 7 ‘i 
2 GMI: = Boa ai Sih cig 27 
INDIA COUNCIL BILLS. 


Rs.5,000,000 in remittances on India, 
amounted to Rs.62,750,000. 






financial year :— 











1,150,000 in immediate transfers on Bombay At ls 4.34 
ce 450,000 in immediate transfers on Madras. . 
Thursday 600,000 in immediate transfers on Calcutta. . 


The amount to be offered next week will be Rs.5,000,000, 


TREASURY BILLS. 



















outstanding that were issued by public tender :— 


t 


Date of 


¥ TES ; 
TE nnn ghia’ a ea SAO 
vo Petes wee ail ek es ae sd v 

























LONDON COURSE OF EXCHANGE. 


Par, Usance. 
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The India Council on Wednesday offered for tender 
and applications 
The following statement gives 
the result of the sales from the beginning of the current 


Rs. £ 
April 1, 1914,to March 31, 1915............ 112,853,391 .... 7,526,343 
April 1, 1915, to February 2,191 ........ 182,142,773 .... 12,182,965 
Week ending February 9, 1916............ 12,079,884 .... 812,457 
c 194,222,657 .... 12,995,422 
Allotments since last week :— 
Rs. 
Pe haksctn 500,000 in immediate transfers on Caicutta . At 1s 44,4. 
cca | “weneduee 400,000 in immediate transfers on Bombay.. At 1s 45d. 
Toeeday =. ....00. 14,883 in bills on Madras ...... epbdndankine At ls 4ad. 
“= -. \obasbaae 1,325,000 in immediate transfers on Calentta. At 1s 44,4. 
Wednesday ........ 18,000 in bills on Calcutta ........... .... ) Atls 42:4. 
Bee ee 32,000 in bills on Bombay ................ + About 7 %. 
ge te eis eue 146,000 in bills on Madras.................. J above in full 
a 3,528,000 in immediate transfers on Calcutta) At ls 44d. 
+... bree 784,000 in immediate transfers on Bombay | About 7% 
fo a 492,000 in immediate transfers on Madras... } above in full 


1,400,000 in immediate transfers on Calcutta At 1s 4.34. 


At ls 454. 
Atls 4,4. 


The following table shows the amount of Treasury bills 


~— | active day than we have had for some time past, with 3,30! 


Date Issued. Amount. Period Rate of bargains. War Loans and Consols have kept firm. 
‘| Allotment. | Maturity. Price Latest Price Rise or 
Last or Business Fall on 
x a: fF S| Steet, Week Done. Week. 
Bob. 35 ---10000.000 | 12.months |_2.17_1_| Web. 27, 1916 War Loan &h ss eS ee 
Norr.—The amount outstanding of Treasury Bills issued other- eee eaeeinatonsvossasbeces 583. 584 “ 
wisethan by public tender on February 5, 1916, was £412,038,000. New South Wales oh, igata7 34 a — 
Q nsié %, € ee © 
EXCHANGES. South comic < coean, a aac a £ * + 3 


Price Negotiated on ‘Change. 


Tues. Feb. 8. hurs., Feb. 10. | Japanese stocks have shown more strength than many others, 
fae Se ae ee ee | — sim throughout the week and marking gains of a point 
poe’ 1 Cable = 11 27: «11 32. 11 25 «1 «3 | In the Fours of 1889 and 191 azils, too, 
} 25.203 {| 5 Months 32 58 32 74* 32 56 32 72* | have been stron A ean Sanaa “ ding is 

ition ome |S it apminmh aa ger after recent declines, the New Funding 
** | 53.29 { 5 Months . ° . . | working up to th i d 

Die gossetnesee } $3.29 1° Oe” 36 - 361 = | g p tothe 75 level, and the 1913 Loan gained 1 an 
Ditto soseosesesi) ( GA0F f oe. he then }. “The French Loan has fluctuated indecisively, being 
Paris Puitiesaishiias | 95.203 { 3 Months 28 45 28 35* 28 40 50+ | rather lower at the beginning and then firmer. Russians 
Petr ec =o . Cable 28 07 8 ll , 28 4 28 03 | show little movement, except some gainson Monday. Germad 
ito intelaeiatt j " \ Cable 1583 3593 1538 154 | Threes fell heavily, losi 1 on 

Scandinavia ........ . ag36 {3 Months 17°35 17 60° 17. 05 ts | y, losing 13 on Monday and the same 
Gpein Genk piace) oe | SM hie “thie lee “sae Thursday, and so getting down to 454. Chinese Fives o 
gate, ditto ff P| le 06 4 OS oe 1 a hon i. The Russian Treasury issue, though offering 
ee ‘s-sr0"\ 1 95.994 {3 Momths 25 25 25 35* 25 30 25 40 ero per cent., will hardly interest the ordinary investor, 
Cable 24 80 24 90 24 85 24 95*| who does not want to lock i just twelve 

“Nominal 0 lock up his money for jus 


— 


(February 12, 1916. 
| SoutH AFRICA. 
London on §8.A. S.A. on London. 

Buying. Selling. Buying. Selling 

* eocceccsonce 4's. -| ee eccsccccce to& TT. 
Y % dis. Sight ...... 3 | $%dis. Sight .... § to 2. 

3 » 30days .... oo «Ade 5. SOdays.... eo 
2 , GOdaye .... -- (18 4, G6Odays.... 

23 , Q0days .... oo 198 « Ways... 

3g» 120days.... oe 


AUSTRALIA, 


London on Australia. | Australia on London. 


Buying. Selling. Buying. Selling, 
oe Cable ccocce Par. as Cable ...... lO1g 
98 On Demand.. Par. 992 On Demand... 101, 
974 BO Glo ccccce oe | 98R | eer 
97 COG veces o | GOd/s ...... 1004 | 


GOLD POINTS. 


The following are the standards for gold points of the| 


1003 | 

| 

principal gold exchanges :— 
| 

| 


Francs. FRENCH. Marks. GFRMAN. Dollars. AMERICAN, 

25.324—4 per mille for us 20.52—5 per mille forus 4.89—5 per mille for us 

25.224—Par 20.43—Par 4.867— Par \ 

25.12: per mille agst us 20.33—5 per mille agst us| 4.827—8 per mille agst us || 
NOTICES. 


Commercial Bank of Australia, Limited.— Branch at Broken 
Hill, N.S.W., has been closed. 

The Colonial Bank has opened branches at Mahaica, 
British New Guinea, Port Maria, and St Ann’s Bay, Jamaica, 











THE STOCK EXCHANGE. 
SETTLING DAYS. 

CONTANGO. | 

February 22. 

Apart from the burst of activity in Copper shares, the 
marked cheerfulness of the Rubber market, and the big rise 
in Courtauld’s, first on the dividend and then on the excellent 
report, there is little to be recorded. More Home Railway 
dividends have come out, and on balance they are fair, the 
market being better at the end of week. Colonial stocks 
have again shown much activity, as if rejoicing in their new 
freedom. Other gilt-edged stocks have been quiet. Americans 
are lifeless; Colonial and Foreign rails are rather quiet. 
Bank shares incline to be dull, as do Armament and Steel 
stocks. Oil has been a little more active; nothing much is 
to be said about Shipping. 

British and Colonial Government Securities.— 
Once more Colonial Government stocks, now freed from the 
hampering minima, have been very active. They continue 
to be bought freely, and, apart from a slight reaction on 
Wednesday, they rose more or less every day, with gains of 

1 point or more sometimes. In fact the demand was clearly 
greater than the supply, and the experience in this market 
is an extremely strong practical argument in favour of 
removing all the minimum prices which still remain. Apart 
from Colonials, there was hardly any movement. Bank of 
England recovered a point on Thursday, which was a more 


= OE 


Account. 
February 24. 














Union of South Africa 43 %, 1920-25... 





Victoria 44%, 1920-25 96 hel ; 


| Foreign Government and Municipal Securities.— 


ee 














months. 








een nee 















































































| February 12, 1916.) 
aaa i 
Price Latest Price Riseor | 
Last or Business Fall on } 
| Government. Week, Done. Week, 
Argentine 5%, 1886-7 ....... ary .. xe 97 roee HH | 
} Belgian Bie ccvccceecocsecoceccesese 60 sees 584 ecce — ls } 
Brazilian GH, 1GTZ. cccccccccccccccce 564 sees 57 cece + 4 
Do 5% Funding Bonds, 1914...... Va ince OME las OU HR 
Chilian 44%, 1895 ....... sneunahi — a Te we ee 
| Chinese 5%, 1912 .cccccccccccccccce 734 oees 74 + 3 | 
Do §%y I9B3- ccccccccccrccccccccce 74 ans 74 . 
Danish 4% Loan, 1912........-.s008 Mt) sie TR «we Ol 
Dutch 3%, 1896 tests ence eee eeeenes 742 eee 723 sees —l4 
Egyptian 4% Unified Debt ...... ~~ Te an: Oe OE 
Finland 48% ccccccccccccccccceccs . 71g cece 713 
| WEE Die ccccccdccccscoccecssoes e ae 
i Do 5% eeSooereseedoeeeseceececes 843 ecee 852 ecce + z 
} Greek ene Wak sesddecuctave ° 44 abae ee wie. = 
, Ds I A Gb6s bebcccescccceesss 73 coal 75 soa 2 
Italian 34% Rentes ......... esecese 67 awe 67 asee a 
Japanese 44% Sterling ........... ‘ 95 —. ae «ux 3 
OO ern 69 ae 71 enae + 1} 
Mexican Consolidated, 1899 ..... dec 60 aces 60 deee ae 
WeSWOR Ge BIE cc accccciccccce lee 82 ise oe 
Peruvian Corporation, Preference... ae «ake 19, saad 7 
| Portuguese (N@W)......ceeceeees eee a ese 53 alee + 1 
Roumania 4§%, 1913) ..-ccecseceee ° 80 eens 80 mike ae | 
Rasta Fibs 2606 acocccececccccce ee 834 “eon 84 ade + 4% | 
DO 48% 2909. cccccccccccccccccce 74 aves 744 cece + 4 
Spanish 4% Sealed ..........+00. - we aes Tae caeee ‘a 
Swedish 4% (till 1918, then 34%) .... a macs 66 aout 14 
UeURe ite ORES eo cccccccccesce 2 6h gi? ae 
Venezuela 3%, Dip. Debt ..... eeees 51 ion oC 1 
Municipalities. 
Buenos Ayres 5%, 1913 and rgr4.... Wa wean 792 + 4 
Christiomie G6. 198400 cccccccccscs 924 anes a 
Copenhagen 4%, 1910 ............ ‘ Oe xs 80 .... — 
Gothenburg 44, 1914.....00-eceecees 90 cues 90 ‘ aa 
Kieff 5% Trams, 1984 ......... wane 75 ions 75 : | 
eS ree . a 7a -ws 
New York 48% Corp. .....cccccces Bees «eee «(TEER cc + i | 
Osaka 5%, Red. 1919-39 ..... «22... 81 cous an 40 8 
Riga 44%, 1913 s.ccscceees. Sissies Pipes. CE as ai 
TOME Adccctecciss <ecass 73 runel ae «cc eo 
Stcckholm 49%, 1913 .......cceeese Me (eee ee sige - 3 
py | ee ae 83 ae | 
Yokohama 5%, Red. 1924-54........ 804. ae “aes 


British Railways.—! or two days the Home Railway | 
market showed no change. Then a large batch of dividends | 
came out, some favourable, like the South-Eastern and North 
Staffordshire, but others disappointing. Since the Glasgow 
and South-Western Deferred will only receive 13, instead of 
2 per cent., the stock fell 3. Next day Brighton “ A” profited 
by the good declaration, for it gets 4 for the year instead of | 
'33,and the stock jumped up, gaining 1,and then 2} on} 
Thursday. The North British decline from 1 to } per| 
cent. was very disappointing, and the stock fell 13, and | 
again 2} on Friday, which is an enormous fall for a stock 
standing well under 20; and the preferred fell as well. The | 
South-Western declaration gives the Deferred 4 less than | 
last year, the reduction being due to the increased capital 
charges involved in the suburban electrification, which fall | 
entirely on the shareholders. Two years ago the opening of 
the electric service would have counted as a great event, but 
now it has passed without notice, partly, perhaps, because 
the new service is not yet an entire success. The London 
Electric declaration was a good one, and the District pay- 
ment of 14 actual on the Second Preference, in place of last 
year's }, came as a pleasant surprise. Underground income 
bonds have risen again, and end the week very strong. 








North-Eastern—Consols .......... 103 “san aaa 
Do 44 % Red. Pref., 1925 ........ : 


Price Latest Price Rise or 
Last or Business Fall on 
Week. Done. Week, 
CONGO 6 os cccccsce gaeanaeeaeee ° 51 cove 50 coco = J 
Central London Deferred.......... 69 aeee 69 aeee a 
Great Central Preferred........... ° 14 cece ISP eee — = 
| eet rrr eececcese TTR cece SOE cece on 
Great Northern Deferred .......... 39 cece 39 cece oe 
er salen. aE 96 cose 95 owe — 4 
Lancashire and Yorkshire......... . 72 eaee 72 coco + ; 
| London, Brighton, &€.,“‘A" ...... ee wace = an 
London, Chatham, Ordinary ...... Th eece 7 ce a 
PG GROEN descrcuccescesss oo «6B le ST eee — 
London Electric Pref. ........ wooo 6G lccee = ~ 4 
London and North-Western ...... 1028 .... 102 . + 3 
| Do 44 % Red. Pref., 1925 ....... ‘ . 97 ina i 
| | London and South-Western, Ord... 93 aan 912... — 1 
| Do 5% Red. Pref., 1924.......... 101 peako ae ‘a as 
Metropolitan Consolidated ........ TH nce MH cue = 
Metropolitan District ............++ 15 cece 15 cece ee 
Midland Deferred. ...........++00+. GOR 2... Gh wore + 2 
North British Ordinary ............ ‘ 7 
| 


South-Eastern ‘*A”’ + oe 


| 

| of 

snes es 

Underground Electric Inc. Bds..... oe aa ow Fe 

1} Do Ordinary, £10............- ied ifs ni Me waia i 

| Americans.—Prices in London seem to have been mere 
reflections of New York movements. At first there was a 
| §eneral fall on the diplomatic tension between Washington 
| and Berlin. Steels fell 13, and Mercantile Marine Pre- 
ferred 2. Then came a relaxation of the tension, and the 

two stocks recovered their losses, Marine doing even more, and 

by Thursday, on a reported settlement with Berlin, prices 


generally rose from } to 14, followed by smaller rises on 
‘riday. 7 








Price Latest Price Rise or 
Last or Business Fall on 


Week. Done, Week. 

Atchison Com. .........es0 coccece ME ccs EE cee — 8 

Baltimore and Ohio........2..+-+« 93% ae? & ont es 

hesapeake and Ohio......ce.- s+» 652 ceee G5 cone 

Chicago, Mil., and St. Paul C. Stock 10244 on cee 
enver and Rio Grande Ord. Shares = : 


is 
2 
Do 5% Non-cumulative Pref..... : 


an} 
: 


cose DOR ween 
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| nothing to speak of. 


| recovered. 
| all stocks grew firmer, and had an all-round, though fractional, 
Havanas showed considerable strength, 
Cordoba Debentures fell } and 1 in 








Erie Railroad Common Stock..... 
t,o 


Do 2nd Pref.......... 
Great Northern Pref, 


Norfolk and Western Common 
Northern Pacific .............00- 
Pennsylvania R.R. $50 Shares 
MN idivetindadiadeadacencwns 
Southern Ordinary ..............0. 
Do Non-cum. Pref 
Southern Pacific ..............c00e 
Union Pacific Shares ............ ee 
U.S. Steel Corporation 
Do Preferred 


Week Done Week 
TR cece Te «cs @ 6G 





Price Latest Price 


Last or Business 


95 ease 573 eeee + 13 
tL <eeeu 482 ease ae 

1262 cece 128% we + @ 
1108 eeee 1103 eee - 4 
131 cece 131 cece os 

an sees Ge asae @ 8 
133 cove 1124 coco == J 
28 oeee Ste leone - 3 
1242 cece 1228 acce = @ 
Smee) 6eees 120 + 


oe eens SONG cee + os 
86 cess 823 4... — 3 
7 ses 

624 ecce 62s escoe = 

y 


1053 eee 1054 eee + 
ee” “enna 1404 sane 
884 ecce B85 eose + 


2iz8 oe 122 ac + + 


Colonial and Foreign Railways.—Little has happened 


in this market. 


Canadian Pacifics opened with a fall of 14, 


but after losing another 3 started to recover, and rose smartly 


Trunks 
upward tendency. 


rise on Thursday. 
rising 24 in three days. 
one day; Guayaquils rose 1}. 


Antofagasta (Chili) and Bolivia (Def.) 
Brazil Railway Common .......... 
Buenos Ayres and Pacific Ord 
Buenos Ayres Great Southern 
Buenos Ayres Western ............ 
Canadian Northn. 5% Income Debs. 
Cy EE bce cane cnccdccaees 
Central Argentine ...c.ccccccccces 
ee 
SD SEY ete éadcedeeeakneene 
Grand Trunk of Canada Ord. ...... 

Do Third Preference .........., . 
Grand Trunk Pacific 4% Debs. .... 
Guayaquil and Quito Rly. 5% Bds... 
EGOROIGEOR « oe ccescs -ccccccacscsces 
Mexican Railway Ordinary ....... ° 

Do First Preference ...........+ 

Do Second Preference .......... 
Mexico North-Western 5 % Bonds.. 
TE eaccvedancacecesns saneewe 


| to 183 on Thursday with a gain of 24, rising even faster on 
| Friday, though the traffic gain of under half a million was 


have moved slightly, with an 


Mexican Railway Preference fell first and 
Argentine Debentures were weak at first, then 


ea a 
Ta aaa 
474 


w ee 
ae we 


1804 .... 1864 
Reeve os 
25% cece 25 a 
2 ences 124 aan Ps 
eee 28 ease 4 : 
634 eece 624 eese l 
32 eeee 31 escce = J 
Tone are 
174 eece 174 cose ee 
. ae 58 cece l4 
35 eee 34 cose = J 
174 none 174 soe ° 
180 nai > inn 

79 cece 82 . + § 
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Rubber and Oil.—The Rubber market has been easily 


Price Latest Price Rise or 
Last or Business Fall on 
Week. Done, Week, 
eee 74 l 
‘ 48 
88 
87 cece 88 cece 


| the most active and cheerful throughout the week. Every 


day the report speaks of a demand for shares, of few sellers, 


of a good tone, and of a general rise in values. 


doubt, is a result of the rise in 


All this, no 
the price of the commodity, 


which gradually climbed up from 3s 2}d on Saturday to 3s 6d 


on Thursday, an extremely active day. 


Oil shares, too, 


seemed to have been roused out of their usual sluggishness, 


though the actual movement has been much less. 


There 


was a steady demand throughout the week, Shells being in 
particular request on contracts with the Government. Royal 


Dutch, too, rose, gaining 1 


point on Monday. Trinidad 


Leaseholds jumped 1s on the cable announcing a gusher, but 


lost 3d later. 


Rubbers and Oils both end the week firm. 


Rubber Companies. 


Fall on 


Anglo-Dutch (£1) .. 15/9.. 
Anglo-Malay (2/) .. 10/ .. 10/ .. 

Batu Caves (41)....13 .. 33.. .. 
Chersonese (2/)..-. 3/9.. 4/ ..+ /3 


I 
I 
Rise or 


Cons. Malay (2/) .. 1/6.. 11/6.. 
Highlands & Low 
| lands (£1).. .. Bi. Mass 
Johore Rubber 
Rds GEES ccs. 23/6 . 24'6..4¢ Vf 
Kamuning (Perak) 
ON. cacasteccsnn Of aa> Se” 
| Kuala Lumpur(£l) 4% .. 4&.. . 
| Linggi (2/) ...... 17/104. . 18/6...+ {74 
| Malacca (£1) ...... 43.. 44 ..— 8 


o 8 Bo S54 
ES Sf 22> 
Malayalam (£1).... lyg.. 14 -.-+ & 
Merlimav (2/) ...... 5/3 .. 5/4q ..+ fh 
Port Dickson (2/) .. 2/3 .. 2/44 ..+ /l4g 
Rubber Plantation 
Trust, £1, with 
FR MOD. x onncens 17/3.. 17/6..+ [3 
Selangor (2/) ...... Rach Bees. Ss 
Sennah (£1)........ lgy.. 144..4 4 
SingaporeU nited(2/) 3/1g.. S/lg--. -- 
Straits (Bertam) (2/) 4/9x..4/10A..+ /14 
Yandjong (£1) .... 3h .. 3fy..+ & 
Tanjong Maiim(£l) la... 14..4 3 


United Serdang (2/) 11/6..11/6 
Vallambrosa (2/) .. 16/ .. 16/ .. 


Oil Companies. 


. ~ *¢ 

© =< a © ~ Ot 

> Se a £2 ee o 

E82 32 222 
Anglo-Egyptian“‘B"’ 43 .. 2 
Angio-Maikop...... 5/0.. 5 
Anglo-Persian 6% : 

cum. pref. ....+. thx.. $8-. 

Roses OF secceccs B.. Bee « 
Baku (10/).......++. 3/3... 2E..% fs 
Burmah Oil, ord... 4 4dn..+ 
Kern River (10/) .. 7/3.. T/5.. .. 
Lobitos Oilfields .. 3O/0..31/..+ (6 


Mexican Eagle com. 
TO eer Me... xi 
Do 8% pf (£1/0/6) la .. 12 -. 
New Schibaief see 1 ew aes 


Nth. Caucasian (10/) 2 
Premier Oil & Pipe 
Line . in naeees 
Roumanian Cons... 
Royal Dutch (100 





Pee J cusadaced 47 
Russian Petroleum 

(10/) semen i a a 
‘“‘Shell"’ Transport 43... 4% ..+43 


SpiesPetroleum(0/) 13/9.. 14/6..+ 9 
Trinidad Oilfields.. #.. we ee 

Ural Caspian ...... l¢a.. 1g: ay 
Venezuelan Oil .... Igg.. lf ..— % 


Mines.—The most notable feature in the mining market 
this week has been the spurt in Copper shares in sympathy 


with the sensational rise in 


the price of the metal. W, 





comes ren een ae me trae mt 


a8» iii 


2S 


sogomeec su 4 Ore TY 


eee 


ab he ht aie 


ES i eS IIT gig MI Yi a CT aT te 


Re bai Or ete a Ke 


*Y oe ‘ = x! . 
. psa ape” 5 wha me Tae ee oe” 
coe “ aaa a , ait TRO Ng EAR . ey 
lites besieatecal Rad dnt. min iaethee tecnica ae te ararteton ee bs 
m Pm 


Ce” 5 alent ta, 


™ “ G bc 
en a Cte aT ae een 


eee 


oe 


Watane, . 
Deal oes AOA ae a 


i fe , . - , bs 
itn eh eae S 
ae : wy Pi 
eee ta i a ee 


o es acne 


en ee ee eee ee Ai allio 
agape: Se Cas oa Fes 
i be ease i 


iy 
+ 
tet 
iit 
+ ;* 
eed 
+% 
AL 
‘ei 
i 






— 





- 


en 


SE EFT raaneieimameniad 





| 


| 280 


deal with the subject in a ‘“ Business Note.” Tintos have 
been a remarkably strong feature, closing the week at 
64, or 63} points higher on balance. Other copper de- 
scriptions have also appreciated in market value. 
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rose slightly. 





(February 12, 1916. 
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‘ lig’ Borax Consolidated Deferred kept firm 
Salt Union Preference were again in good demand, char 
| hands up to 71s 3d. Only a moderate amount was or 

ys | i t was done 
With | Bank shares, but, after falling early in the week, there was 


and 


fing 
‘ ing 
































|| regard to the South African market, there has been a fair | general upward tendency. Lloyds, Chartered of Indi: : ] Ord. sha 
<. '|}amount of activity, especially in Knight's Centrals, which | Hong Kong and Shanghais, and Union of Austral we Pref. sto 
co ? ; i. in . , Sirahnas n. |} Tou 
| have risen on a good demand on Cape and local account. | proved, but Capital and Counties, Joint Stocks, Lo; a. } prem a 
\| Springs have also been very active. Diamond descriptions County and Westminster, and London City and Midland I Reserve 
+ || have been in good demand, notably Premiers, which spurted | receded slightly. Falls were recorded in British hieale on | es 
. || on the dividend announcement on the Preference shares. In| Tobaccos and Imperial Tobacco Deferred Marconi + ea Deposit 
; || the Rhodesian section, Tanks have been a strong feature on well supported and hardened slightly. on re Int. “i 
: \| the rise in copper. The West African market has been in a |  » @. SEs 7 ar heat 
/ ; ; %," : ; : | OGom KS CO! Oia a . eee) Sundry 
; lifeless condition, but the Broken Hill group has displayed =22 $2 o3| ees gS ° oa! Revenwi 
; '| more activity, and the shares have been in demand. Broken aes SA 322) Aes SF S58] Tot 
|| Hill Proprietary have been largely dealt in on the statement Anglo “A" (Def.).. 21g .. 212 . | Hudson's Bay (£1). 62 6 a 
| that a new munitions contract has been secured. Russian | nan ay aa . | Lipton .....seeeeee 4 
a ° a. aaa . . ssted.Cement Ord, Ree ie A. | Lloyds B te 2 3. 
| Copper shares have been firmer on the improvement in the | Bir'h’m Smail Arms te: od 4 1 Lomcity hia ee a 
| Russian exchange. a es =- 514x.. 50} ..— 3 Lon.County &West. 15% || 143 | fr 
ritish & Arg. Meat ; ? . | Lyons (J.) & Co. es ar 
| 5 co African. sis reese sy age ee Sif. ne — | Marconi's = was in . a3 
Set EE SOx Sou BG COM anadian Car, $100 1/3 $.. | Parr’s Bank ...... 30} .. 294 | 
ee <a3 32 e=¢3 =28 28 e=8 Coats (J. and P.) 5h 54 me | Pekin Shansi ...... : ae i 
aes SE ses aes ee so Eastin Pica scusees hes aa. -- | P. and O. Deferred281 ..280 | 
: me Forestal Land 245.. 2f_--— dy} Royal Mail Steam. .1013 99 } | 
|} Apex (10/-) ...-.... {Rs 3..— dy; Deep Levers (Con.) Furness Withy .... 14§x..  143..— gy! Standard Bk. of S A. 104 |. 10% . 7 
4| Aurora West United 4.. 4#.. .. | Village Deep ...... 1#8.. 143..— 4% a «Saga akc ate - i \| Barry | 
| —, a - - —_* gs | Witwatersrand Dp. lyy.. |i fi —_ ror aa || Belfast 
|| Cityand Suburban... sees. we || Caledo 
eee a es i? -h Rhodesian. } ANALYSIS OF BALANCE-SHEETS. |} Do I 
onsold. Main Reef 1 .. 4x... .. | Amalgamated Prps iia ve || Cardifi 
Durban Roodepoort #§.. #8. Antelope ........ = es P- : | BORAX CONSOLIDATED. 1 Centra 
East Rand Prop .. ly...  $8..— British S.A.Chartd. }#.. {4..— | September 30, 1915 }} Do. ! 
Goduld pweeseenece 1e5.. ljex.. .. | Camand Motor .. Be AR | LIABILITIES ASSETS jas 
: eel eauitans. ; 2 -+ do mee Banket .. b.. §6BBE. Amount. Inc. or Dec. Amount. Inc rDec. | i| r = 
4 i s Lydenburg. es > cs a ; ee . 1%, anc. Or Vec, |) Furne 
/ A Goch (New)........ .. 49..+ & teen aaa yH- er Cum. pref. shrs eo 020 7 M & é Glasgt 
if Heriot (New) ...... 2%... 28... .. | Giant Mines ......  F tliedt wa on e. | OUlU| le mete | Or 
'¢ Kleinfontein (New) 14.. 14 Globe and Phenix. 1¢ le | De es 900,000 .. eee conn 2,757,450 * ae | | Guern 
7 Fahad a 2 4 LOENIX . iz: Ass ef ord. shares 900,000 .. Land, &e. 544.4 12 099 | is 
' Knight oe Sh. Sty. Gldfids Rhod. Devp. sk-.  fx-- | Ist deb. stock Stock: 256 oe ee ters II verse} 
anglaagte Estate. . _ itis Mashonaland Agcy. iy ioe es ) 0 Megs ee ; ve be O/9 || || Liver’ 
' : Meyer and Charlton 64... 6¢. ; Shenaes hase atid 3°: 13. — | int accrued.... MN ee c a: + = | Lon 
‘i Modderfontein .... 16 .. 153§..— on TanganvikaConcss. 1} lev + ae 1 Glen 7 a on 0. 940U oe Advances, &c... 788,179 — 24,426 | 1} Lond 
: Modderfontein(B).. 6).. 6 ..— sy, Willoughby Cons jeg iia bb * apts : _| Sundry debtors 324,563 .. + 92,745 || | Oo 
Primrose (New).... z *| ZambesiaEzploring 13. ae bigcoe eeecoroa. 952,216 .. + 38,176 Bills receivable 2,722 + 5,364 |} ; 
eet teeter k is > ye : ambesia Exploring : fs--+ Int. accrued.... 16.069 .. + 645| Cash .... 213-702 ~ aes It Do 
| Pendientein Rees ..  | Land, Diamond, &c. | eaten resve. 104,250 .. + 4,079; Death Valley | Lond 
ine — a... ait tet. —— 1 neers ee 225,000 .. + 25 000 Railway Co... 68.700 + 24,418 |} | ‘ : 
Roodepoort United. 43.. # ..+ | Central Mining and - i Sund > mien ret + OS i} Un 
a &JjackPrp. yy. — dy Investment...... 68 6} & Bills ake. 2029 2 alsa | I] Pre 
an Ryn .-..-.+2. o 2fax.. 2 ~ #,| Cons. Gold Fields... 14... 148 4 | Profit. ar » 934171 + 3330 De 
Ven Bye, ------20+ Sis. 2ay--— | Cons. Gold Plaids... 1 .. 1H. Profit and loss 234,171 .. + 33,325 1} ond 
Exploration ...... i, 7, Tots © 065.245 ; . ~ | 
Deep Levels. ion _ &Fin a 13° 18- a6 RGN Gus chess 5,065,242 .. + 91,934 oo 5,065,242 .. 1,934 |} I os 
(i Brakpan .......... 3a8.. 313..— & | Goerz (A.) & Co. ee | 1 Mar 
i] Cinderella Cons, .. t . a 7 tend f i. 4 “3 HENRY BESSEMER AND CO | | Mew 
City Deep ........ rt a H.E. Prop svi. gs--7 December 31, 1915. i i 4 
: 5 *e ee x. WDiwccsccse ee gq +e r TBS . } j 
oe Mines ...... Ssh. 3fn..— & Jagersfontein(New) 34 .. 3} ..+ i LIABILITIES. | ASSETS | 1} Midl 
Durban Roodepoort i. tz.. .. Johnnsbrg.Cons.In. ¢¥..  §8--— ah Amount. Inc. or Dec. Amount. Inc. or Dee. |} 
Ferreira Deep - 1g .. lt..— Do Estate ai -. ; £ £ £ £ 
Geldenhuis Deep.. Ilgy.. 13 ..+ ¢;| Mozambique ...... ‘ Le Pref. shares ...... 100,000 .. Property,plant,te. 373,128 — 10,000 
Knight Central oS ome. Mow Waal tices 1 a stock .......- 200,000 . . Stock .. 1.748 é 98 
night’s Deep .... lyx.. lax..4+ ¢& Diamond ........ s ‘ ROUTD Ss occ cadase 40,000 .. + 20,000| Cash at bank and 74 ; 
Modderfontein Dp. 6 .. 5tax..— gy! Oceana Consolidatd fi. : se Deb. bonds ...... 40,900 -- in hand ; sr 26,69 + 15,020 
Nourse Mines & 4 .. .. | Premier (Transvaal) SSOCIOES «0.0. 76,767 .. 14,632; Debtors and in 7 
Rand Mines ...... a: A once Deferred 5 c Compens’n fund... 18,622 .. — 61 vestments 112.395 + 96.80] 
enneneny lyn.. 1x ..— gq! Roberts Victor .... Me pT — "py | Protitand loss.... 88,577... + 348 ce oa 
Rose Deep ........ Te <i ates: § eee ‘Tomt. @ De — asain | Sou! 
io De a oe f oa 3° «++ ¢| TransvaalCoalTrust 2h; te ott s n BE wesncdes 563,966 34,919 Total .......- 563,966 + 34919 | D 
-(New) of .. Of .. Trans. Est. & Devt. ‘ = 
Weet Afst MAYPOLE DAIRY. | Sou 
os rican. ‘ December 25, 1915. | Val 
Sex 25 OSu ond @. Wes LIABILITIES. agseTs 
=a@% ox @ = 2° 3s ome Amount, Inc. or Dec. oe Inc. or De | Bel 
Eso ep 3 HES Se S331 5 —, cum. pref. £ ‘ Amount. Inc. or Dec. |} 
P- ee ans Om Sas shares 350,000 : ‘ F D 
Abbontiakoon a FantiConsolidated. 2 9 0 % cum. ord. | Cash and loans.. 265,752 .. —257.278 |} Gui 
a ¥ a hee — — ~4 Bee a> 2 an : : ane Investments pleas 97,651 + 1,069 1}) Ind 
ee SB Gold Coast Amalgd. - a ppinares .----22 450000 .. Stocks ...... 470,72 + 182,129 | as 
Ashanti Goldfields. 4 Taquah Mining ye; 33 Reserve fund.... 650,000 -. + ig LOans ......++06 459,916 .. + 88,205 : 
Broomassie ee et aqua SIDING ....- Ree . es ve fund.... 650,000 .. + 10,000) Sundry debtors. 17,773 . 84,575 : 
ssi€ ...... dae» sia. | Provident fund.. 5,129 .. + '180| Goodwill, &e . 422,900 .. ; _ 
nclaimed divs,. 481 .. 20 Teena See aaa ~" 1) £49 
West Australian. Sundry creditors 291,430 .. 2 23 . Shops, &c. .. 810,724 + 91,542 Ma 
een 86 58, . wg. | Profitand loss .. 426,382 .. + 33,116 1} Ul 
> & 38 ot Seu De SOM — ee 
Hes Sr 256 S22 322 e=2] To . ane : 
aes Sages ES? eb S32 | Total ...... 2,543,422 .. + 20,396 Total ...... 2,543,422 x = 
i ” — me Se | RYLAN . 
Associated Gold .. ; Ivanhoe Gold Corp. 24x 28 DS AND SONS, } 
AssociatedN .Blocks Bee Kalgurli hgh et ae {s--— ts December 31, 1915 P 
Gld Horseshoe Est. 14 .. ls Lake \ low & Orova a hs - | LIABILITIES , P a 
|| GreatB ulder Prop. 3... 3.. . Sons of Gwalia.... aR... 23. | Amount. Ine. or Dec. a lr r De ile 
Great Fingall Cons. gy... gy... .. | South Kalgurli .... es Capital sans £ aoe I - x 
} i = eee aD é&e . lis 
Copper and Miscellaneous. Reserv. 500,000 . | —— ee an ans 1582 ie 
een $6 58, east 2a U8a | Insurance fund 250,000 Stock prans .... 708,21 oT \) 1 
; ae $ S32 3S Sg | 4% debentures 300,000 °: i. |" mente,debtors \| 
RAZ Ez ESS €F S4p | Sum. habilitiies $90,319 .. + 37,847 | bills receivable \} 
\ > aes 3h ee | Profit and less 204,976 eo | is receivable afi } 
|} Anaconda ........ 183x 3 | Mexico of El Orc 73 34 s a 84,852 | and cash .... 3,241,357 . 65,117 
|| Broken Hill Prop... 2! Pn. cei oo ee Total...... 3,949,570 omeren — — 
H| Camp Bird ..n-ne-. og 2. thes | Mount Lyell (@3) vs Lee diese 3 | 5,949,570 .. + 122,699 | Total ...... 3,949,570 .. +122,6% 
Cape Copper ...... 205.. 2t8 Mount Morgan os i}. eet SELFRIDGE AND CO 
Champion Reef.... 4. Mysore (10s) ... . .. Sh.dan aan \| 4 
panama °° . aera socors om 64 ie | LIABILaTese January 31, 1916. 
Esperanza ........ * ‘ eee ea =” — } é 4A TIES. ASSETS A 
Great C 3 4. Russo-Asiatic ...... 44... 4i..— fej Amount. Inc. or Dec SETS. ‘ 4 
sreat Cobar ...... s ee Spassky Copper .. 14 + er £ . or Dec. Amount. Ince. or Dec 1} 4 
Kinta Tin .. .. lg BI oe aie RAR ee a 12 143..4 gy | Ord. share 500.000 £ £ k 
|] Kyshtim ...-....-. ly .. 148..+ gy | Tronoh Mines 13 1g... .. | Pref. shar 700,000 = Purchase con- t 
|| Lena Goldfields.... 14 .. lgg..+ Wai 3 13 4+ Debentures sce nnn” * -* siderations... 782,454 .. .* E 
t} 1% tf ME sccccccscese lz l??.. te en t 368,000 — 7,000} Leaseh ld "ae 161.393 il 076 I 
j ° ie P n ym debs 6 7 ’ seareno 3 7 os io 
|| Miscellaneous.— (uiet conditions have prevailed evinee ee set ins ee 133 Freehold arom. 22,745 .. + 8,745 j 
| senerally in the Industrial market, business being on only a | Creditors and ie + a ont of beeng. tame > * 4,698 
| moderate scale, while no features of great importance Pret. + seeess a5 .675 — 43,820| Furniture, ac. oT a Vals i> 
developed. _A fairly large business in Courtaulds was —_ 08,751 .. + 42,841) Vans, &e.'...... 13,157... + _ 725 
and the price rose considerably, closing at 72s 6d, after ona yet aa 3516 
ravi Re eh rea ’ : ee ; " ’ 
| having touched 75s. Withys were steady, but Royal Mails T. Lloyd andCo. 229,327 .. — 6,000 7 
gave way slightly. Several Armament and Iron and Steel we ee 334 | | 
¢ shares improved, including B.S.A.’s, Guest-Keens, and | Seclteninasy ous —:.+% | 
a Swan-Hunters. Brazilian Tractions remained steady. MBG iiwccecece - . — 5,755 
Among Motor shares Sunbeams were in good demand, and Total eee OM -worennives 63,517 .. + 21,798 
eee 2,146 . omni eae 
6,865 .. + 7,374 Total ...... 2,146,865 .. + 7,574 
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i| nd Pref 


: ee »n Consolidated 


Berackey Brewery 


— omens 
February 12, 1916. 


Nee EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE 


SCOTTISH AMERICAN INVESTMENT. 


LIABILITIES. 
| Amount. In 
£ 
..- 700,000 .. 
. 1,400,000 .. 


Ord. snares 
Pref. stock 


New shares .-. = 

Prem. on do. .. nl ‘ 
Reserv i eke s 930,000 .. 
Insce. fund .... 10,000 .. 
Debentures ...- nar ae - 
Deposits ni ee 
Sot accrued... 5,774 .. 


5,999 .. 
38,113 .. 
120,404 .. 


. 4,607,440 .. 


Pref. div. acerd. 
Sundry li abilit’s. 


Revenu 


Tota 


Company. 


Railways. 
Barry Railway Co...... on 
Belfast and County Down . 


Caledonian, Ord. 


Do Det 
Cardiff Railway Co. .. ‘ 
Central London, Undiv. Ora. 





H De. Del. ...<ccsves 
| City and South | ,ondon, 5%, 
PEGE, 066 00nbee0b6e ee 
| FUrmeSS ...- -sscecses 
| Glasgow South We ste rm, 
Ord nenceeeans 
| Guernsey Railway CR eee 


Jersey Railways & Tramways 
Liverpool Overhead : 
London and North-We ste rm 
London and South-Western 
Ord 
Do Pref. Ord. 
CO es - ee ae 
London, Brig shton, and South 
Coast Railway 
Undivided Ord. 
Pref Ord 
Def. Ore 
London ¢ wh atham rand ‘Dove r, 
Ari Pref 
London Electric .. 
| Maryport and Carlisl fe 
| Metropolitan District, 5 


Midland Great Wes 
Railway of Ireland 
| North British .. 
| North London.. 
| North Staffordshire 
Port Talbot Railway 
| Docks .. eeeses 
| Rhymney Railway.......... 
Salisbury Rly. and Market 
| DD. | Goecteces ice at 
| South-Fastern, 
| Do Pref. Ord 
SN Re ‘nits Wameene 
Southern Punjab Railway 
Vale of Glamorgan Rly 
Banks 
Belfast Banking Co., 
Shares.... : 

Do New Shares. ....... 
Guaranty Trust of New York 
Industrial Bank of Japan 
London and Live mee Bank 
ofCommerce oe......-- 
Union Bank cf Canada 
Insurance. 

e Insurance .. 
Marine Insurance 

Mining. 





and 


Mariti: 


ry 
Lister 


Mount Yagahong Explora- 
tion and Finance ee 

cemier (Transv aa l)| 
Diamond, Pref. .. 

Tea and Rubber. 


P 


g Landor Rubber 
4muning (Perak) 
and Tin 
Limbuguri Tea ........ 
Mergui C rown Rubber 
Soember Ajoe 
TS ik ec 


Other Companies. 
Aberdeen Heritable Secu- 
NOD aalickia’ 


T, ~ sees 


Bass, Ratcliff and Gretton. .| 
axter’s Leather .......... 


Borax Con olid 
. : ated .... 
Bovril . . Ks 





Steere eee eeseaese 


Bristol Gas Ce 


British Hydraulic .... se .| 
Canada Ce ment..... “a 
Cardiff Junction Dry Dock. .| 
conics *& Electricity — 
Coliseum Syndicate .... .| 
-onsolidated Cambrian ... a 
Court Line aan . 


Cressington Ste ; 
ams BDccccce 
Crossley Brothers . hi P- asian. 0 


evas, Routledge, and Co.. 


mmotts and Wallshaw.... | 


oe Limited 


Fife ¢ 


Rubber! 


Rate % % per Annum, except where| x 
mnched % or stated in Cash. 3s: oC: 
=¢@ >< 
ten} Lest |p Last | Sm om 
Interim) Year Final, Year. | = a 
% | 9 % 
7 | 7 64 64 
53 33 3¢ 3; 
: } 8 4 
ee l nil 
23 5 23 
et ' 2 ] 
5 nil 5 24 
2 1% 2 l 
; 43 6 4 oh 
ee ; ‘ 5 5 
‘ 3 es 
4 a 5k 3 
7 7 6 6 
7 73 5 5 
4 4 4 4 
1! lz 
73 7 2 4; 
7} 7h 6 6 
4 3 
1 4) 4 4) 
54 1! & 
> 5 > 5 
a 3 2 
2 2 2 2 
‘ “ 4 ] 
34 ah | 33 
‘ 48 3 
9 3 } 2 
} 3 84 &g 
b 6 5a 3 
ll 10 6 6 
bs l l 
14 12 12 ll 
ty +? 
20 & 5d ps. 205 ad 
842d ps 8: . ‘ . 
os - 28 28 
5} oA 
5 5 4 4 
“s 9 3 
12) ad 
é - -- | 12 
2s p.s. ° 
8 
6s 3] pershare (to Oct {31, 1924) 
‘“ ‘a 10 e 
10 % 5% ‘ ee 
10 nil a 
Tk % ‘ = 
3% 24 % oe 
_ 5 
10 ° 
l 10 +s x 
La io | 
a o 25 40 ‘° 
b b ee 
2% 2% ee - io 
: 15 wa 
a * 10 74 
i 9 9 7 7 
5 5 , . ** ae 
be he i — | 20s p.s. 
: me id ia 1G ; 
e 3 é 4 é 
‘ ot 25 Pe “a 2 
10% 5 % 
ad 15 a > ig 10 
ie a ~~ | = 12 
or 5 nil 5 nil 
se ° ‘ é3 5 
Bans bhi 8 
= 9 rwhp? a 


December 31, 1915. 


. or Dec. 
£ 


9,814 
5,103 


+ 22,987 





| Hampden Cloncurry Copper} 2s p.s 


ASSETS. 


Amount. Ine. 


£ 
Investments .. 4,598,328 


Cash, bills recy 


and balances 
due by agents O53 .. 
Dis. on list of 
new shares ,.. nil 
Total - 4,607,440 .. 





DIVIDEND ANNOUNCEMENTS. 


or Dec. 
£ 
+111,454 


+ 1,533 


+ 112,987 
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THE ECONOMIST. 


Rate % per Annum, except where! 
, or stated in Cash 


Company. 








marked ‘ 





nN 
ae 
— 





Whole 
Year 

Previous 
Year 








} Last . } Last 
Inte Year, | Final. year. 
ntaeidiiiaaaia (icine Renan —__—__+ 
_ Other Companies. % %, 
ir per Cent. Industria 
ee rs ‘ . 
General Hydraulic J : 4 4 4 4 
Goolk and West Ridin 
Steam Shipping ..... 8 12 
Grainger ard Smith ‘ 15 
Gues Kee and Nettl 
folds, Ltd : 10 10 
Gt —_ an Investment Trust 
** cess cece 5 oS 44 248 
Hac ao and Shepherd's 
Bush Empire Palaces 10 6 j 
Hayes, Candy, and Co a 8 nil 
Henry Briggs, Sor, and Ce 7 10 
Insole’s, Limited sinlene 10 P 
J. and P. Coats ei s 6d ps.'ls 6d ps. Quarter -- 
Jeremiah Ratherham .. a 12 l 12 10 
John Gray and Co 10 5 
Leicester Palace é 10 10 
a alominen Re al Prepert Wet sec 
London General Omnibus 12 12 
London Offices Co......... “ 6 6 
Manchester Hippodrome 8 10 
Manchester Produce Ex 
change ee 2 3 = 
Marbella Iron Ore .. 2/ 4/* 
Mather and Platt pans 18 15 123 124 
Mercantile Investment and 
General Trust nia 6 € 
M. Oldrovd and Sons...... 9s p.s 10 
Moss's Empires a . 7 > 
Natural Gas Engine .. 74 74 
Neweastle-upon-Tyne and 
Gateshead Gas Co... ‘ 7 4} 44 
Normanby Iron Works 6 6 ; 
North Central Wagon 13 13 
Powell-Duffryn Steam Coa 
Get atssase ‘ 20 20 20 20 
Royal Exehange, Leeds . 3 > 
Scarborough & sone a : ) 
Seottish American Invest 
ment : 18 18 
Seottish Northern Invest 
ment ca 4 4 6 64 
Selfridge and Co ‘ 6 5 
Smithtield Markets Electric 
Supply 2 
Switzer and Co ; g 
relegraph Construction and 
Maintenanc: 15 15 
United Lankat Plantations ae 20 15 
United States Trust Cor 
poration - . 6 ) 
Western and Hawaiian 
Investmen . 6% 6 ° 
Wharcliffe Dwellings Co. ‘ 1 ee 
Wigan Coal and hl 8 3 
York Street Flax Co ee 8 8 
1914 
CRUSHING RETURNS. 
(For last calendar month except where otherwise stated.) 
Tons . 
. Gold Recovered. 
Crushed. (P) 
‘ sr : aaa ee Profit. 
MINE @, 33 (V) 
S x = . . 
Mil.) 5 | Mill es Total. | Value. 
Bz BE 
Ozs. Ozs. Ozs. £ 
Ashanti Goldfields Cor- 
poration sees 11,268 9,504 V)£40,374 
Associated Northern } 
Blocks — P 
[ron Duke ...... : oo | (P) 200 
Victorious .. 2,000) 772 5,433.(P) 1,455 
Balamhat .....0.<cccee. pe ine 1,340 
RE ca Jocnewnenads 562) .. 200 ae 
: p ((V) 2,936 

Brilliant Extended 755 500 . i 4P) 42) 
Bullfinch Proprietary ../ 6,210) } 2,514 (V) £7,227 (P) 2,45) 
Cam and Motor .-./ 13,751) } (V)£18,900(P) 1,545 
Canadian Mining ¢ orpn 

(4 weeks ended Dec.2) be 8 ak ‘ x = (P) 26.633 
Champion Reef ....... ee 26,937) 8,986 2.044 11,03¢ ai 
Cock's Pioneer ... vo | ee 1,199 oe ee 
Cc onsolidated Cr sd fiel ld | 

of New Zealand— : 

slackwater ..... 3,366) wa (V) £6,736(P) £3,054 
Progress Mines o 1 New ; 

Zealand coal ae i V) £2,877 (P) 37 
Wealth of Nations. wee} 2,420 } (V) £3,391 (P) 1,53 

Eldorado Banket ...... 4,050) ' (V)£10,549(P) 5,729 
Giant Mines of Rhodesia 5,028) . ee (P) 517 
Gibraltar Consolidated. . 162 ie 
Globe and Phcenix...... 6505) 7,762 (P) 17,193 
Hutti (Nizam’s) ........ we as 1,700 a 
Ivanhoe ......... mani 20,410) 20,410| 2,057 7,516 '(V) £31,907 ot 
Jibutil (Anantapar) occe| QOGEE ce | 1,801 . 
Kalgurli Gold ....... 10,345) i as (V) £15,286 = 
Lena Goldtields ..... és | we 66,665 (V) 245,126 
Lonely Reef ........+-- 4,020, .. | 2,725 (V)£11,458(P) 3,558 
Mount Boppy 5,286; 1,194) -- 340) 2,266(V) 6,300 
Mysore ..... ..... +. 25,858} 37,045 13,800 4 6 18,106 f 
North Anantapur a 4,100) .. 1,065 ee 
North ee | (1912), 213 aa 938 
Nundydroog .....-+-+++ it Eek ee a 6,492 
OOregUM $...eee.-ceees 12,640) 19,535) 6,316 1,613 7,929 : 
Pigg’s Peak Developan’t 2,110) .. oe ‘a 4 (P) 54 
South Kalgurli Con- : 

solidated .. 8,059) 2,438:¢V) £10,314 
St John del Rey....-... oo | on ee al AV) 39,000 
Sudan Gold Field ...... 1,482} 1,800) 1,037 1,148(V) £3,964 - 
Tomboy ......+0++--+s+: co | ee ee ee ae (P) $29,000 
Transvaal & Rhodesian 

Estates (Fred Mine) 1,900] ‘ (¥) £5,135) 
Vogelstruis Estates ... | 13,129) 12; 777 1,705 927 2,632 a 
Wanderer (Selukwe).... 12. 540, oe ‘ ‘ uP) 635 


Sk crarupttenteene: scaeeiimemnanenantll 
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Potices and Reports. 


RAILWAY COMPANIES. 


geen, ent RP A aif 
RN Ne RE ac doe ee ont een 


1915 States that the proportion of the net revenue payable 


Pe ee eae 


with £727,848 for 1914, being an increase of £8,137. To 


ee 














the company’s special Act of 1915. 
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LONDON, CHATHAM, AND DOVER RAILWAY.—The report for 


added other net receipts of the company amounting to £64,074, | o 
resulting in a balance of £800,060, which is carried to the an | I 
revenue account. After meeting the current charges for debenture 
interest, rents and payments due to other companies, there remains 
a balance of £355,083. The Board recommends a final dividend of | £121,781, 
{2 per cent. upon the Arbitration preference stock, making with | 
the interim dividend paid in August last a dividend of £4 per cent. | 
for the year, leaving a balance to be carried forward of £85,989, as 
compared with £73,093 last year. The proposed dividend will be 
payable on 29th February. The expenditure on capital account | the 
amounted to £68,891. A Bill has been deposited in Parliament | 
one of the objects of which is to authorise the London, Chatham, | © 
and Dover Company to increase, if necessary, the rate of interest | Ohe C ° * 
on the debentures or debenture stock authorised to be raised by | omumerrcial @imes. 
SOUTH-EASTERN RAILWAY. — The report for the year rors | 
states that the hotels worked by the company have been adversely | 
affected by the war, the result being a reduction of nearly £13,300 | 
in the net receipts. The balance available for dividend is £354,737, | Mark Lane, Friday Evening. 
as compared with £359,540 for the year 1914. In August, 1915, 
interim dividends were paid of ros per cent. on the undivided | 
ordinary and {1 per cent. on the preferred ordinary stock, absorb- 
ing £50,246, and there is nowa balance of £304,490. This will | 
permit a final dividend for the year of £3 per cent. on the ordinary | night frosts 


stock, making {3 10s for the year, leaving £3,014 to be carried | snow is desirz ; 
’ a J ee 1s s desirable . ec the 
forward. Upon the preferred ordinary stock a dividend can be | young in order to give adequate protection to 





ECONOMIST. (February 12, 1916. 





| 
—— 








” Half-year. 








paid of £5 per cent., which, with the interim payment of £1, brings 
up the amount for the year to the full dividend of £6 per cent, 
Upon the deferred ordinary stock a dividend of £1 per cent. for the 
year can then be paid. The dividends will be paid on 24th 


instant. The net expenditure on capital acconnt during the year 
amounted to £44,029. 


to the MISCELLANEOUS COMPANIES. 


company by the Managing Committee is £735,986, as compared | KIMBERLEY BOROUGH COUNCIL ELECTRIC.—The Standard 


this is| Bank of South Africa announce the number of certain debentures 
{ the Kimberley Borough Council Electric Lighting 4 per cent 
an of 1899, drawn for redemption on 30th March next. 

PORT TALBOT RAILWAY AND DOCKS.—The report for the year 
ended 31st December last shows a net income from all sources of 
After bringing forward the credit balance from the 
previous account of £2,615, and making provision for fixed charges 
and interest, a balance remains of £84,101. The directors recom: 
mend a dividend on the ordinary shares at the rate of 9 per cent 
| per annum, carrying forward £3,401. The capital expenditure for 

year amounted to £32,245 











THE CORN TRADE. 


A spell of dry and colder weather conditions favoured agti- 
cultural operations recently, the soil being more workable, par- 
- ularly when light. Accounts to hand respecting progress of 
growing crops remain for the most part satisfactory, though 
are reported from some localities, and a covering of 


wheat plant. There was a moderate attendance of buyers 





hs SUMMARY OF COMPANY PROFIT AND LOSS ACCOUNTS. | 
ee — ee et eee Oe ae oe | Net l < - 
: : Profit Appropriation. | Corresponding || 
Pa Balance After a inlceiiacataiedimaiailaclil (cainiiiinnaieaipinencinenin en Tam | 
ae | Period | from _ Pay- | abie for Dividend. Carried to) Sensiiiiinienmeaie 
Company. | Ending. Last = mentof| pict. |—> SSO séReserve, | Balance | 
/ Account. Deben- bution Ordinary. Prefce. Deprecia- Forward. Net Divi- ] 
4 ture i ‘ Seam.) Saanel (babies ee ee | tion &eo. j | Profit, dend. } 
7 i Interest. | Rate. |Amount.;Amount. ——’ "| } 
bh Breweries. £ £ £ Yo 4 £ £ £ £ ; | 
4 City of London............+: Dec. 31 29,766 47,150 76,916 e. 42, 25,000 10,000 41,874 54.273 1} 
ia. Canalis, Docks, &c. 
it Comme GAMal. 0... cccccsseccss Dec. 31* 4,821 11,02], 15,842 2 2,830 4,245 ee 8,767 13,728 q | 
te Electric Lighting & Power. 
; } Central Electric Supply...... Dec. 31 6 2 g ee ie as ie 8 4,999 5 
eS St James’ and Pall Mal) 
te Electric Light Co., Ltd...| Dec. 31 2,417; 18,835 21,252 8 16,000 7,000.Dr. 4,500 2,752 27,134 190 | 
j 
te Gas. ( £4/18/8 ' : (£5194 | 
{ : Commercial Gas ..........+. Dec. 31* 65,624, 63,522 129,146 | £4/13/4 54,622. “s 74,524 38,002 a ea | 
2 Newcastle - upon- Tyne and 
oat Gateshead Gas Co....... Dec. 31 6,579 94,576 101,155 44 79,725 10,007 .. 11,423, 79,677 44 
eae Iron, Coal, and Steel. 
| rs & Albion Steam Coal .......... Dec. 31 2,358 494,536 46,894 ~ oe 39,600 Ss 7,294, 36819 .. | 
' ee Andrew Knowles............ Dec. 31 452 47,200 47,652 6 36,000 ae 10,000 1,652, 18,329 4! 
Te Fj Henry Bessemer and Co. .... Dec. 31 40,729, 55,348 96,077 123 25,000 5,000 25,000 41,077 35,827 10 | 
fat Rubber. 
: : ie United Lankat Plantation... Oct. 31 101,590 4,274 105,864 20 48,000 2,000 oe 55,864 62,033 15 
ats Wallardie Tea Estates ...... Sept.30 1,314 1,314 as “ 1,201 13 .. : 
ali Tramways, &c. 
fhe Chatham and District Light 
oe Railways Company...... Dec. 31 1,128, 22,272, 23,400 6 6,703 5,880 7,667 3,150 9,949 5 
. City of Buenos Aires Tram 
ey eee Dec. 31 192 66,149 66,341 5 62,000 .. 4,200 141 67,224 5 
TELS Lanarkshire Tramways ...... Dec. 31 919 32,319) 33,238 5? 20,013 os 12,267 958 13,707 54 
es Paisley District Tramways Co. Dec. 31 3,200 16,278 19,478 .. en 7,500 8,500 3,478 14335 .. | 
ae Trusts. 
ae Average Trust, Limited .... Dec. 31 330 3,251 3,581 40 2,000 250 500 831 3,953 30 
See Canadian and American Mort- 
abe gage and Trust Co., Ltd..| Dec. 31 6,496 18,570 25,066 10 11,789 1,574 5,000 6,712, 178:9 10 | 
Mee Electrica] & Industrial Invest - 
ie ME Daideuudiedideeene Dec. 31 10,377. 11,501 21,878 Pref. 5 5,000 6,000 - | 10,878 13,694 Pref. 7 | 
BSL Guardian Investment Trust 
4 Gs Misecessetancrccanss Jan. 20 300, 27,040 27,340 44 12,049, 12,048 2.943 300 33,997 53 
ee Scottish American Investment Dec. 31 55,001 176,774 231,775 18 109,200' 48,476 19,000, 55,099 155,383 18 
wip Other Companies. , 
aL Dane: Gensilidated.....<s..+- Sept.30 | 68,346 254,443 322,789 | De 8 Sptovy + 44,000 78,618, 74,171, 253,923 ; . 4 
es \ ° ’ ) ‘ 
HES Bradbury, Greatorex ........) Jan. 7 19,219 49,434 68,653 10 26,400 5,000 9,758: 27,495 31,452 8 
Stark ee ee Dec. 31 3,465 23,010, 26,475 134 15,022 om 6,000 5.453; 23,984 134 
it 1 MINES on. csceesannee. Dec. 31 1359 11,783 13142 5 10,513) 1,339 .. 1,290) 11,481) 5 
SHES John Loveys and Co. ........ Dec. 31 3,897, 16,815) 20,712 7 4,200 3,600 8,000 4,912 10,756 7 
i : Jeremiah Rotherham ........ Jan. 15 32,272, 94,383) 126,655 12 36,000, 10,000 18,000, 62,655 64,128 10 | 
RE III bs siicnnncedenennies Dec. 31 28,365, 113,109 141,474 35 90,000 10,000 10000 31474 .. . 
He London Offices............-. | Dec. 31 6,091 24.907 30,998 6 9100, .. 15,000 6,898 22,905 6 
‘RES : ‘Pref. l) 
I Maypole Dairy ...........00. | Dec. 25 62,016 520,616) 582,632 { ine 370'000|: 17,500 10,000, 95,132) 480,961 a 
: Moss Empires ..........00s: | Dec. 31 18,238 131,866; 150,104 .. 33,846, 20,770 70,673, 24,815) 74,473 5 
H Selfridge and Co............. Jan. 31 40,890 131595 172485 6 30,000; 42,000 21,755 78,730 115,831 5 
- Vyse, Sons, and Co.........0¢| Dec, 31 13,824 26,190 40,014 10 10,000! 6,500 7,500/ 16,014) 22,759 7 
Welford Surrey Dairies ...... Jan. 1 13,270 22,088 35,358 8 8,000; 5,000 10,000 12,358 19,724 8 
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. et during the week, but general urse of trade | 
i “+ especially breadstuffs, though values moved st . 
| the absence of any undue pressure from. sellers, 
> ns. if anything, being the turn dearer. World vet 
| nts were rather larger, but all-round spot scarcit 
vesets itself at present. Feeding stuffs encountered 
Dial recent rates were secured in all directions, f 
a vermment being noticeable in the ise of La Plat 
| while influenced by forward strength and higher freight 
harges. English wheat is in rather better supply than of lat 
| tec ible qualities being firmer, but inferior sorts 
| dificult of sale at an irregular range. Taking advantage 
| harp weather during the last few days, farmers az nal 
sheesh more freely. Whites, delivered up, range fro cSs ¢ 
lto 62s Od, and reds 58s 6d to 62s 6d per qr 504 Ibs, according 
to quality Imported descriptions moved in holders’ { ur, 
particularly Canadian qualities. No. « Northern Manitoba he 
for 738, No. 2 ditto 72s, No. 3 ditto 71s, all ex ship; No. 2h 
winter, ex ship, to arrive, zos. Flour ruled firm, with a good 
demand for spot lots. At a meeting of the London Millers’ 
| Assuciatior the price of town households was advanced to sas 
r sack, delivered, top grades 3s to 4s extra. Country patent 
47s to 48s, supers 46s to 47s, and whites 4ss to 46s. hh 
ithe foreign section disappointing trade is felt generally, arrivals 
1} be ng larger, but quotations manifest steadiness with 1 undue 
ssure t sell Minneapolis first spring patent sos 6d 
vards, Manitoba export patents 49s to sos 6d Kansas t 


(;renardia <ss, 
m manifested a 


patents sos, Californian all landed terms. The 
| wheat cargo secti firm tone under the influence 
f higher American and Canadian cable advices, 

ry, particularly from Continental operators, prices 
were generally on a higher basis, La Plata qualities being mort 
freely dealt in. The following cargoes changed hands 
Barusso, 63 Ibs, due out March tst, at 67s 74d; ditto, February 
early-Marcl gd; Rosafe, 62 Ibs, end February, 68s 3d; 
iiler white Walla, sailed December just, white Walla 
nd blue stem, expected ready to load, 69s: a steamer ditto 

74d; a sailer Australian, February, 68s; 

stem and white Walla, combined steamer (from 





ind with 


} vette! nqgul 


E O7s } 
n 60S: 


February, 69s blue 


Atlantic ports). 


|due out to load February Sth, at zos 3d to East Coast United 
| Kingdom, excluding war insurance. Grinding barley remains 
firmer, but quiet. Persian, ex ship, quoted 44s; Karachi, 


ql 
528 6d; La Plata, landed, 46s 6d; American, ex ship, 44s; 


| JI inese, eX ship, to arrive, 46s 6d; English, 68s; and Cali 
fornian brewing, 65s. Maize ruled dearer, with a fair demand 


landed, s2s 3d; ditto, ex 
African No. 2, sas 6d: 2s 3d, landed ats 
} were held for firmer rates English whites quoted 28s: black, 
| Irish, 348: La Plata, landed, 33s upwards; and American whit 

345, €X i 


hip, 51s 3d; white flat South 
1 


‘ a ddl > 
ind vellow round, «2s 2d 


NO. 2, ship, and 34s 6d, quay terms. 
| | 





Mitt GOVERNMENT AND THE WHEAT TRADI 
_ Messrs H. N. Bathgate and Co. write as follows, in their 
atest report, dated February $8, 1916 :—As the Gor 


now made public their version of their most recent incursi 

jin the wheat trade, there can be no harm in referring to it 11 
jmore detail. The obligations into which the Government has 
}already entered, and contemplate entering, do not represent 
more than about 335,000 quarters, which it must be admitted 


’ 


lis a very negligible quantity in regard to the total require- 
J] ments of the United Kingdom. The rumour went abroad that 
je Government had committed itself to vast operations, in- 
| Yolving many millions of quarters, and that these engagements 


vere of «7 


17h magnitude that every 
justified in 


exporting country thought 
its prices by many shillings 
ht 


It would be g 
undoubtedly 


raising 


}Per quarter. As a matter of fact, the market was 1 

ailected, but now that the latest information has been cabled 
to America, Australia, and Argentina, wheat speculators may 
feel that they have been rather over-sanguine in expecting a 
j furt upward movement. It cannot be claimed that there 
_s is any statistical justification for the high prices now 
|Tuling in producing countries, and if wheat had been bought 
jin reasonable quantities during July, August and September, 
it would have been impossible for speculators in North 


assisted 
ations of 
there 


America to force up the have done, 
by the mystification 
ithe British Government. It 


big decline in 


prices as they 
which shrouded the oper 
is too early yet to say that 
wheat values in this count 


, 
ry 








| early lelivery, although we have worked to that end to the 
vest of our ability. There is, however, some hope that the 
Situation may shortly be easier, as shipments are now on a 
more liberal ‘scale, as exports from Argentina and from Aus- 


‘Talla show a steady expansion, which must be alarming to 


American wheat buyers. It does look, therefore, as thoug 
the « umer might reasonably expect to be in a better posi- 
tion before very long, although it must not be expected in 
‘he near future, because immediate supplies are still in- 
sufficient, and any wheat or flour that is ready for delivery 
or likely to arrive within three or four weeks is easily saleable 
vs full prices. It is on one condition only that prices can be 
‘Tawn within more moderate compass, and that is by the trade 
enerally, both wholesale and retail buving for forward de- 
very to a reasonable extent. If that is not done, we shall 
ay have a repetition of the position which existed from 


ber to the end of last vear, when stocks fell to vanishing 
. int, and prices consequently rose in an abnormal manner. 
‘t Is useless to expect the other man to do all the buying 
others stand aside, for unless everyone anticipate requir 


nents, they will bring about the very evil that they seek to 
avert, z : 


whi le 
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The following table estimates the home consumption of wheat 


i 
uring the harvest year 1915-16, contrasted with 1914-15, 1913-14, 
and 1912-13 :— 


1915-1916. 1914-1915. 1913-1914. 1912-1913 


‘ cowts. owts. cowts. 
Imports—Wheat (<2 weeks to Jan. 29) 28,522,200 44,644,300 39,84),00C 
Flour a os 3,884,300, 5,729,200, 5,786,700 
45,627,7 
1,562 800 
265,100 


Q 
oS 
wn 
9 
ur Gy 


—Wheat.... 1,706,400 L113¢ 
Flour.... 295,600 


Add week ending Fel 


5 


B58 8 


42,°06,5C0 50,383, 
&5 


& 


w 


Total imports 23 weeks ...... 44,408,500 48,984,600 47,455,600 
Less exporte—Wheat.. ........eeee- £6,100 464,400, 166,190 


PN icciscanduteance $1,109 178,400 97,200 


gy’ 
> 
~ ts 


‘ . LY. 
S2A!\ ese 
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Net imports ...cccccoe cece.) 44,261,300 48,341,800 47,192,200 53,618,900 
Add to this the estimated sales of! 
home-grown wheat 23,201,700 21,272,300 


17,037,600 
Twenty-three weeks’ home supplies .. 67,463,009 69,614,10C 64,229,800 67,019,500 
Average price of English wheat per 


quarter...... sees 
OF FO Cisccacceccecccs 


es @ s 4 s d s 4d 
53 3 31 (0 31 0 
1s § 12 34 7 13 7 1 
bushels. busheis.' bushels 
79,077,000 59,502,C 66,114,000 68,257,000 
42,362,700 31,876,000 35,418,200 36,566,000 


“Visible supply” in U.8. centres, bush. 
= incwts.. 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the Quantities Sold and 
the Average Price of British Corn (Imperial Measure) in the six 
weeks ended February 5, 1916, and for the corresponding week 
in each of the vears from 1915 to 1912. 


QUANTITIES SOLD, AveRnaGs Prices, 


Wheat. Barley Oats, Wheat. Barley. Oats. 


1916 qre bsh 8 
5 31,117 58 
47,176 58 
54.357 57 


s d 
32 4 
32 11 
32 6 


qrs beb 
51,283 
63,710 


64,308 


qrs bsh 
Feb 5... 137,821 3 
Jan. 29../ 147,973 3 

22..| 124,557 7 


15. | 109,870 5 56,311 55,286 56 48 31 ll 
8... 77,979 38,787 29,825 55 3i 5 


On ew 


l 49,505 o4 
53 
31 
Si 
34 


25,404 17,061 30 10 


1915 ..06- 
1914 ..... 
1913 ..... 
1912 2.0... 


mn On 


120,180 
75,619 
57.175 
82,127 5 


30 3 
18 9 
20 1 
21 4 


86 262 
100,573 
56,841 
23,925 


$3,172 
28,663 
20,996 
22,563 
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The situation in the coal industry has not materially changed 
this week Phe tput in most stricts is well below the ]] 
lemands, and the market has ver little surplus In South 
Wales th pressufré¢ 1 the steam coal trade continues, but the 
wosition of the house coal tr has scarcely change li 
Yorkshire the output well below the demand There is a 
good demand for export House coal orders have been coming 
n more freely The latest pr s are as follows Best steam 
Newcastle), 32s 6d; steam smalls, 16s; steam smalls (Cardiff 
198 6d; gas coal, Durham, 25s 

Pig-iron prices have again been advancing this week mainly 
n speculative influences. The trade is in a strong position, 
but there seems to be a difficulty for the furnaces to produce 
sufficient iron to satist the demands. Cleveland warrants 
have been soaring this week Friday's Glasgow prices are as 
follows :—Cleveland, buyers, 938 sd cash, 93s 104d one month; 
sellers, 938 8d cash, g4s 2d one month. Market strong, small 
business ; turnover about 1,000 tons. Connal and Co.’s Stores.- 
Glasgow : Scotch, 1,000 tons; Middlesbro’ (N 3), 89,147 tons; 
hematite, nil; standard, nil 


’ correspondent’s report, dated February roth, 
| } 


( 
Pig-iron: Since our last peculative in 


is as follows g report s 

fluences forced the price of pig-iron still further, with the 
result that No. 2 Cleveland G.M.B. was que ted 938 6d on 
Tuesday last. Simce then, however, realisations took place, 


bringing the price down to gis 6d, but afterwards recovering 


to 93s 3d. To-day records a still further advance, and the 
quotation for No. 3 G.M.B. stands at 94s 6d, business having 
been done round about this figure. The position of hematite 
remains unchanged at 140s for East Coast mixed numbers. 


Manufactured Iron and Steel: There is no new development 


to report in the finished iron and steel trades, and quotations 
remain unaltered. Steel ship plates, {£11 10s; steel ship 


plates, £11 103; iron ship angle 
1 bars, 10s net; steel rails, S10 175 6d ne 


I 
Verv little business is passing, 


angles, f11 


£13 108; ir 


J 


2s 6d: 


= 


[Iron Ore: itt! and the seller 
quotation for best Bilbao rubio is still at gos, so per cent 
basis Gellivare and L/K Swedish iron ore (60 per cent 
iron), C grade Cleveland, 38s; D & G grade, basic, 37s, ¢.1.1 


ports 


THE SKILLED LABOUR SHORTAGE AT SHEFFIELD. 
Our Sheffield correspondent, writing on Thursday, says :— 
+ 


When one speaks of private trade being squeezed out by the 
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demand for munitions, it is perfectly true that 
in. rapid operation, but it must not be supp sed that this 
branch of the industry has closed down from it. There 
is still a very fair margin of ordinar being done, 
and included in it are quite heavy mands for steel and 
cutlery from South Africa, Australia, id inada. Stocks 
in all parts of the colonies had been practically worked out, 
so that the slightest pressure on the part onsumers is felt 
at once. Much of this trade, however, cann even looked 
at, for, apart from the Ministry o unition’ cpectation 
the controlled works, most of the A 
controlled are under agreement to 
output at the disposal of the Gor 
ness includes saws for Rangoon, : nd L : 
for Melbourne, Sydney, Montreal, in n. Port Harcourt, 
f . | Punta Ai a 
Montreal, Toronto, Melbourne, Sydney. ilparaiso, and 
Manilla, and cutlery for’ Toronto and Iquitos. So far as sy 
labour outlook is ncerned, there is a shortage again, 
ally of skilled men, but pr aly me means will be 
found to surmoui this difficult whicl of course, arises 
largely—principally m the number of extensio and new 
premises lately put into oper 2. Another point worth 
tioning in connection with labour is that there is now every 
reason to believe, as a result of the expressed opinion 
Minister of Munitions on the question of Sunday labour 
six-day week will be re-established 
before very long. The managements 
unanimously in favour of it, and w 
in operation again long ago. The 
rejoicing at the successful opposition 
proposal by one of the main line railways 


buving scrap from 


— 


that process is 


men- 


custom for merchants 
instruct the railway people 


label the wa f ‘ 
spot “‘to await order’”’ as ultimate destination Simul- 
taneously they would forward instructions to the ‘‘ certain 
spot’ as to =e person to whom the scrap was to be dé livered, 
thus keeping the actual seller and buyer in ignorance of each 
other, and preserving their own business. Recently the ce 
pany referred to declared that in future wa 
be be with the actual destination. &c., but an outcry 
was raised, and the regulation has been revised or virtually 
withdrawn. Regarding raw material prices, sudden jump 
in Cleveland iron to 93s 6d (supposed maximum price Sos), 
caused Lincolnshire and Derbyshire irons to |} 
the latter quoting as much as g2s furnaces fé 
a tendency to rise higher still (maximur 
S=s 6d). East Coast hematite mixed numl 

to 146s (maximum supposed to be 1 

to meet freight rates for fore! 


ipwards 


in effort appears 


} 
wnwards a trifle 


ipments, except 
hards quote r7s i t 
and seconds 16s to 16s 
and steel melting 
given a fillip to 


se much effe 


LOSTTION 


AT GLASGOW THY 
CLEVELAND IRON 


Trrest ndent (writin 


interesting Du 


1 
market 


week buvers 
they conceded 


on Wednesda 
the afternoon 
evidence, 


ever been named 
created Inside: 

the course of the 
gested that the bi 
mainlv due after 

to the action of | 
to be the ase, witnessed anv 
adjustment he open position 411] 


MuNnts 


' 14 
shouid 


after the 
the other hand. 1 
iron is healthy, widespread. and expanding. that the 
behind requirements, and p ises get \ e: and that 
prospect is for reserves st ‘ mtinui 
eventually disappear altogether Rut ther: 

ne. must be a limit to the mark value of the 


ent. if Was repo! 


i \ Vert 
The dealings engaged in this weel 
Connal’s stocks are down 3.7 
Business in the finished iron and steel 
on active lines Nearly every ton pr 


sovernment control and at verry high prices 


cons would acta to | 
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| Market generally 


iV affected (dn 
} i. 1% 1s contended that th lemand for Clevelanc 


1 


TON '% 
2 | 


| merino tops to be ex] 


[February 12, 1916, 


THE WOOL TRADE. 


Our Bradford correspondent, writing on Thursday, sa 
The demand for merino tops 1 Topmakers who are wel 


enough sold to be indifferent about new business are 


YT 
Al 


1s slow. 


1g 3s 10d for 64's, but a good standard top can be boug! 
perhaps for a fraction less even In addition 
that fewer yarn orders are being given out, 


prospect of their consumption being 


38 od, or 


spinner 
further reduced 
the shortage of labour and also by the threatened restriction of 
coal supplies. The Bradford Chamber of Commerce have th 


week advised the Government to permit a larger quantity 


yorted to France, but have asked in retur; 


an embarzc on the export of wool from the color 
United Kingdom. The placing 
shaki orders has led to-day to an increased inq for 
a tops, chiefly 40’s and 46’s. A good business has been 
lone, and prices are a halfpenny dearer than last week. A 
similar advance is quoted for English wools of strong to 
quality, which are also movtng freely. Cros 
spinners have sold largely, and twofold 24’s khaki 
arns have advanced to 3s od. 


jestin nee other than the 
further 


sbred 
ixture 
There is a strong 

paca, with good sales. 


orrespondent writes :— The hg er ulty in 
manufacturing sections of » Yorkshire ] 
nection with, dyeing. There IS a great 
and a still more serious shortage of dyes. 


trad 
shortag 
Thousands 
are Waiting 1 : grey, and to all appearances cannot 

treated for some ile. In the home trade business 

| good in serges and proofed gabardines for delivery up to next 
anuary. Merchants are buying on the understanding that they 
wi il h: ive to pay the extra cost of dveing. The ; 
ial attention, and 


matter is receiv- 
possibly the Bradford Dyers’ Associa- 
thon ill shortly be in a position to accept fresh orders and 
contracts. Japanese orders are in, chiefly for 
required. Eight to t 
mixtures are also in demand, but here. again 
trouble in obtaining sufficient quantities both 
of the Foreign buyers 
dy ing adv 
if to Japan must, therefore, 
to their prices sufficient to cover thi 
larges Advances of So to 140 per cent 
season’s prices, which were also higher 


indigo. The Austr 


also coming 
perials, of which large quantities ar 


dves 
buvers, will Lot Dar 
ts sellin 


necessary 


oths being mostlv 

ting through London houses, 

ind whipcord cloths, which requires w 1 

ly the output of khaki in Australian mills is a 

Bradford worsted manufacturers have not 

favoures ith many Government orders for serges and 

‘tans, these having gone to contractors who quoted for woo! 

\nother tender for half a million yards hospit 
I being required, as_ before, 
twist warp and 1o0’s Yorkshire 


has orde I 


is out, the fabri 


; 7 
bred hard 


NEW ZEALAND WOOL SALES 


Messrs Dalgety and Co. have received the following 


. . > . or 
rom their Dunedin branch :—“ Wool sales*resumed Thursd 
1d higher than December.’’ 


COLONTAL WOOL. 
FROM A CORRESPONDENT.) 


VW 


veek contain 
‘ particularly in 
expressed at the 


favourable accounts 
Queensland, and general satisfa 
latest turn of events. It will be re- 
ered that a week ago central Queensland reported rainfalls 
iging from three to six inches, and last Tuesday the Aus- 
states and M Ttgage Co., Limited, received a cable 
rom their Melbourne office stating that Further good rains 
ave fallen in Queensland—three to seven inches in the follow- 
ng districts: Winton, Richmond, Cloncurry, and Kalamia, 
nd two inche in Clermont.’ I take the above to mean that 
must be heavy floods in central Queensland, and only 
hope that northern South Australia and West Australia have 
some rainfalls. My last mail from New 
Zealand spoke of a good time in the Hawké’s Bay district of 
the Ne rth Island, although Canterbury was not enjoying such 
favourable season, the ountry still being in want of rain. 
about to open for the summer season; fat 
but on some stations shearing had not been 
di fiis ult v that confronted the trade was the ab- 
ence of shipping facilities, and no doubt this is going t 
‘ nstitute a very serious problem for the freezing esta! blish- 
ae lhe Government once more has bought up all supplies 
ce ee farmers are doing exceedingly ‘well. 
steer. ing, too, was fairly good, consequently the whole of 
vty Lt 1S enjoying prosperity, and it is hoped the season 
Pee oro good throughout the Commonwealth and the 
—_— accounts from South Africa are not of 
—. lhe Midland district of Cape Colony, which 15 
uier centre of mohair production, is still in the grip 


been furnished with 


| Freezing works were 
| lambs were ofterin 


shed. The 
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ir t, and everything indicates a ver 
the coming clip of mer firsts. 

Some concern seems to have been cause 
, by the statement frequently mad 
| an in-German money h been used 





and South America with t 


il ¢ n 
ons ng to Germany atter the war. Il « 
| vey full details, but this has been l 
Hl 1 1 have always held a gen 
| , yurch , particularly in Aust 
i lar | trade this end h ne 
3 , been affected | ie | 
it, f ng 1 for 12 ! ¢ 
Ils 4]! t ve b exhausted 
ll: t occurred naturally Am« 
HT I S < le t a 
i Ay » make this stat nt ir 
] War Trade Department to grant facilit 
| ping till la eight but I certair 
I} iy ! Ame } d enough I 
| have considered the present and 

} 1} ed ‘ al ] t CL + 
ll best-infor 1 circles that 1 not 
1] | : illy t ‘ f t 
Hl ne ng that I k1 of t 1 ‘ 
| I la of ool text to 
n fact, Ame 1 ome f 

‘ sah? If + (> ern ' 

| 1 n let ] 
1 ony to t iff el t T 
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| Sale 7~Number of Bales sold~ 
1} Date. Sale Pmpt. ToHome To Foreign 

Jan. Selling Brokers. No. Feb, Buyers. Buyers. 
| 18.. Buxton, Ronald, and Co, ..1 ‘ sone 

Jacomb, Son, andCo.......1 .. ] a = ‘ 70) 

19.. Du Cros, Doxat and Co.....1 .. 2 cece 4,206 .... 
1] H, Irwell and Co, ...... oud 2,8 es 
|| 20.. C. Balme and Co. ‘eae ae cove GO ‘ 700 
| Schwartze, Buchanan & Co.! e « sac. BOO ‘ 
1} 21.. Thomas and Cook ........ . on © % ; 
i] H. P. Hughes and Sons....1 .. «- one ae 25C 
I] Windeler and Co.........-.1 «o-« — 300 
|| 22.. Willans and Overbury ....1 .. } 3,100 250 
Buxton, Ronald, and Oo,..2 .. ‘ ; oo eas 

| 25.. Jacomb, Son and Co, ...... 2 ae | cece Se 1,000 . 

| Du Croz, Doxat, and Co - we < e & 250 
|| 26.. Schwartze, Buchanan & Co.2 9 - 19 “ 658 
| C. BG GE Geis ccccsccced oc aed 00 ‘ 700 

| John Hoare and Co. ......1 «2 «2 «ees 2,080 ill 
1} 27.. Buxton, Ronald, and Co. ..3 .. 1 . : 

j Ba fe eae J - 2,700 700 . 
|| 28.. Windeler and Co. sce <a Be « 3,6FD cece 200 
1 H. P. Hughes and Sons....2 oe cose S600 cose 200 . 
1 Thomas and Cook enced 3, 00 ° 
1) 29.. Du Croz, Doxat, and Co. ..3 a IK - 1,006 
| Jacomb, Son, and Co.......5 «. 12 .... 3,950 ° 20 
ii Feb, 
| . ' . aie a 
|| 1.. C. Balme and Co......... eed 15 + 5,400 ..06 BS 
1] Willans and Overbury ....2 .. -- 2,309 00 
|; 2.. John Hoare and Co. ocd co 16 cece 1,090 «e 127 
I Buxton, Ronald, and Co. ..4 .. 2 ; 
1] Windeler and Co... .......3 i ae ee A 150 
i] 5.. H. P. Hughes and Sons....3 .. 17 ...- 1,800.... 100 . 
1} Thomas and Cook ........3 ‘ 200 
i] Schwartze, Buchanan & Co.3 a 2,184 “ 
|} %.. H. Irwell and Co,.......... - oe 2.900 20 
{| Du Croz, Doxat and Co....4 2503 . 200 . 
1} C. Balme and Co..........-4 «-« . co S00 cece 300 

Jacomb, Son and Co. ......4 19 2,275 ‘ 200 

| Buxton, Ronald, and Co...5 .. d : 

i} 

) = —$—$—$———————— 
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\| JUTE AND FLAX TRADES. 
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1) ‘irre and ¢ unde 
| \ The tute branche f 

ntinu t w de | 
r giving Little 1 ’ 
Is agall lined ) 

les ! t rks are ofte 1 \ 

|" , the it f pp! ed a t Ww 

1 f S 10s after busi h 

1425 2s 6d and £28 s Ay t it 

‘ nd shipment prices e tit 
|] te Februarv-March first 3 
] but slow. Flax.—Owing to the Army | 
jj tr n spot ods were nil. d I 
i} 0 Kussian interior ter! ‘| Ri 

| it? | det ne te l 

ng of the Army Council Ord 

1] la r pronouncement ¢ 1 | t 
|) We ‘ trade To-day, fl IR 
| : 
}° ind a ioderate busine passing ) 
Hl i : nt n s od demand, nd € ‘ 

1) ‘ t yar there re many inqtitte it 
i) + g to sell. To-day, jute yarns strong and g 
} s firm but difficult to secu { lot 
irer, but a limited trade at the ival 
| 














200 ... 
000 :. 


194 .... 


THE ECONOMIST. 


The following is a list of the London Colonial Wool Sales, 


| which commenced on January 18th, being the first this year :— 


Total. 


4.500 
4,400 
3 BAK 
4.900 
3,568 


3,150 
2,516 


5,550 
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| Imports 
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QUOTATIONS—! 


TRADE. 


S 1915. 
e > las 
» 2 é64 
ei A Of 
i ad 4a 
o< nmi nmi 
184 IC 


> 872 4°34 468 


Bra ar Mid MF’ Fr. G F Gd. Pne MF Fr 
Pernambuco, &c, -» 19% 869919 .. 4°58 558 
Paraiba .... sc} eo [Pate 319 38 s 
Maceio .... ao .. 789 864 O14 +58 558 
Mossoro, &c 789 864 914 $58 5°58 
Ceara 7 864 9:14 +58 558 
Marar 783 +314 53 5°58 

yptian 

Brown 35 1 1150 f 
4 ppe SU i ws A aac 2 
West Indian—Sea Island ] lt 17 
Peruvian—R th 1150117512 

Ditto Mod. Rough 651 iceé 7 

Ditto Sn th SUD 8°54 81 539 8S9 4 

Ditto Sea Island 104 11 lz 124 ] 
African, East, &c. 35 795 8355 900 9°20 9°95 510 5 

GF re eS'fr Gd. 


~ we > 


bales, and the 


bales, against : 


quantity of A 


Gd FGFn 
Surat— Mac. G’nd Surtee 780 795 
. » Broach 720 7 7°50 7°65 $55 4 
M.G i Bhownuggar 5°79 593 6°09 6°24 5°39 4°L0 4 
M.G Oomra, N l b| 0 615 ob TOE 4°] 
M. Ginned Khandeish 62 5°97 6°12 6°27 3°94 4% 
M. G ed ( ptah 6°20 € ‘ . $3 
Scinde and Bet ; 5°25 3 5°55 5°68 3°83 5°98 ‘ 
M. Gu 14 and 
M. Ginned B Al... ss wa w¢ -— 
rinnivelly 1 7 765 7 +60 4°72 
Madras, Western .... 601 6'2 ‘ 4°24 
| Coconada, Red coose! BUe G27 ° +56 
| M. Gin’d Coconada, Red Fr. 6°39 
[he imports tor the week ended lebruary 4 


merican 


Imports, Exports, Consumption, &c. 


Week ending Fet 


‘ From Aug. }, 1915 
Exports Week ending Feb 

* From Aug. 1, 1915 
Consumption Week ending F* 

in From Aug. 1, 1915 
Stock si 





1915. 
Bales. 
} 82,882 


’ 1Y 
1,000./ 12 


4 9,171 


208,286 
+ 88,265 


2,075, 1 


Feb. 4 


1914 

Bales 

eee 1,891,546 
cece 178,€92 
. 648,035 
ese 923,820 


LM ( 


colo 


ruary 4 


Same Period Same Period 


1914. 


a OA & 
¢ a a 
5 pmi om! 13 





n 


amounted to 


mn reported at 
| sea for Great Britain (including cable advices to date) is 251,000 
,00e bales at the corresponding period last year. 


Inc, or 
ec. 
Bales, 


96D R25 
cere £00,559 
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MANCHESTER, February to. 


The market has continued generally inactive, and it is a long 
time since so little fresh business was secured by spinners and 
manufacturers. In piece goods the absence of workable de- 
mand for India is very marked, and ac ording to advices from 
the other side it is quite evident supplies are not moving freely 
to the up-country districts, and stocks in the leading ports are 
plentiful. The holidays in China are now over and there are 
hopes of a revival of demand, but the offers so far mentioned 
have been altogether too low. A generally healthy business 
continues to be done for Egypt. The home trade is doing well, 
and supplies in dyed and printed materials are sought after by 
the distributing houses American yarns for home use have 
been slightly irregular in price when tested, but wefts continue 
stronger than twists. Buving has been of a limited character. 
There has not been much fresh business in the export section. 























‘ 
1} Bolton spinnings have been firm with a omparatively small 
1] turnover. 
| (I.) Comparative Statement of the Cotton Trade. 
| e Previous Weeks in 1916 
\ Price, ————- —_——— 
j + Feb. Price,|Price,|Price,|Price,|Price, 
10, +Feb.|t Jan.|t Jan. t Jan. + Jan. 
1 1916. 3. | 27. | 2. 13. 6. 
WS sa sd\s dis ais ails a 
Raw Cotton—Middling American..perlb. 8°05 7°79) 808) 812 8°20 "35 
— Good fairbrownEgyptn..perlb 11°25 10°95, 11:l5/11 °10 10°80 10°60 
|; Yarns—32’s twist ......... eoccece perlb © 123 0 122) O 123) O 123? 0 123, O 123 
— Wswelt .........- vee ss per lb! © 128 0 12h) O 128 0 128 0 12g 0 128 
— 60's twist (Egyptian) ....perlb © 194 0 193) 0 19%) 0 19g 0 19%, 0 19 


ee al 18 6 18 4/18 618 6 18 6 18 6 
s 


915 7115 9/15 915 9 15 9 
| 38-in. ditto, 38 yds, 18 by 16, 10 ibs... 10 1910 0$10 1410 1410 1§10 14 
39-in. ditto, 374 yds, 16 by 15.83 lbs.... 9 14 9 0h 9 14.9 1) 9 14 9 14 


| 32-in. Printers, 116 yds, 16 by 16, 32’s and 
} 


({I.) Compared with Previous Years. 


Corresponding Dates in 





1916, | 1925. 1914, | 1913. | 1912. 1911. 


Raw Cotton—Middling American..per Ib 
— Good fair brown Egyptn..per ib 
Yarns—32’s twist ........ sesnened per lb 
oe MEO GED osnsesetessscaxd per lb 0 10 (0 104, 
— 60's twist (Egyptian) ....per lb 133 0 173 0 173 
32-in. Printers, 116 yds, 16 by 16, 32's and 
O'S... ensccscesecccecccsscsccscccs 18 6 14 617 O'17 9§17 8 
52-in. shirtings, 76 yds, 19 by 19, 32's and 
DPB ccncoscncsiscccsdcccccccces ooeee 15 9 12 3 1411 115 94/15 7116 9 
58-in, ditto, 38 yds, 18 by 16,10 Ibs...... 10 14 79,9 11/9 6\;9 5 10 2 
39-in. ditto, 374 yds, 16 by 15, 83 ibs ....|9 146 8'711'8 4/8 3 2 


* European War. t+ Nominal quotations, 
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HIDE, LEATHER, AND ALLIED TRADES. 





(BY OUR OWN CORRESPONDENT.) 


| In spite of the efforts which have been, and still are, being 
| made to fix hide prices, advances were again secured at Thurs 
day’s Bermondsey auctions. Best ox sold from 9%¢d to oSéd, 
showing an advance of an eighth over last sales. 
from S8%d to gd, showing advances cf id to 4d. 


1 


Seconds sold 


leather federations have now decided to fix 1 


| prices Of hides 
juntil April 2gth as follows:—Best ox, co to 79 Ibs, ofd; 
{| second ox, gd; best cows, 53 lbs and up, 53d second cows, 
1} 8ad, with a minimum price of 1d per lb above the maximum. 


As these hides are required for accoutrements 
1 


| , tanners are re- 
| quested not to purchase No. 1 hides of these weights, but to 
confine their purchases to second qualitv hides. 
| 

| 

i 


Calt skins were also dearer in London on Thursday, advances 
oi an id to 4d being registered: norse hides were, however. 
| weaker, and dropped from 3d t 


,d in three classes 
Business in foreign hides 


is Tather quieter, although quite a 


fair number ol hides have changed hands: South American 


frigorifica hides have sold in Liverpool from 113d to 117d, 
ij whilst first-class Leibig hides have sold at 12d ex. store. 
America and sweden are still paying higher prices than our 
}| tanners in South America, and this keeps the position firm. In 


\| other grades of foreign hides the tone is slightly firmer. as 
supplies seem drifting into the American market since the em- 
bargo was placed on certain grades from Britain. 
There is a good demand for sole leather of 
? 
tuse to book verv far 
dearer week by week, the cost 
6d per lb for tanning 
| advancing in price, and if 
placed, I look for someth 
i 
| 


Shoulders and bellies are aga 
the expected Russian order is to be 
| in the nature of a boom again 
Rough dressing hides are | 

t 


hide tanners are known to be still making money freely. 
In upper leathers the trade is improving ; 


selling as produced, whilst waxed and russet kips are movin 
off directly they are finished by curriers. 


i 

i 

' 

{| efforts made to standardise values. The glazed kid market 
\| as firm as ever, and importers have practically no stock to offe 
\ ) the cheaper assortments. 


—_—$— $$$ —$— $$$, 


THE ECONOMIST. 


nmin aman LLL tai 


The hide and | 55:9! packages, which met with a fair general demand at fully 


all classes. and 
cks in tanners’ warehouses are very low: tanners now re Penang catalogued, and retired 
ahead, as tanning materials are getting 
now being in the region of 5d bee 
in | shipment sold, 63d, c.f. and i. 
| 
| 


ng 
selling as fast as produced, and split 


t | 
chrome sides are 


Rough E.I1. kips are 
advancing in price. both here and in India, in spite of the 
is | quoted £49 153s. 


[February 12, 1916, 


As regards the boot trade, the Midland and Northern mam 
facturers are still full of orders, and special pairs are no) 


| 
| 
ager 
| 
| 


of the question. Military work now takes first place, so that 
- seat ° . 3 it 

deliveries of civilian goods are erratic, with prices advancing || 

for all the regular lines. The value of boot exports ¢-. 


: . t LOT 
January last was £276,460, as against £310,703, the great 


é > ‘ »s Calest i 

fall being in the French demand. 
Business is better in Walsall and Birmingham, Dack | 
saddlery and infantry requirements are still well in evidence. 
} 

' 


| 
| 
| 
| 
1] 
| 
j 
| 
| 


Yeomanry saddles are still being freely made. but the ex. 
pected contracts for the infantry equipment. sent in some weeks | 
ago, have not vet been placed. Exports of saddlery for Janua; 
last were valued at £28,863, as compared with £<9,73< for the | 
same month of 1915. 





FOREIGN AND COLONIAL PRODUCE MARKETS, | 
For Reports of To-Day’s Business and Public Sales see “ Postscript,” || 
Mincing Lane, Friday, February 1, 
SUGAR.—The market during the week again exhibited a very || 
firm tone, the restricted supplies available strengthening the hands || 
of holders, who acted with reserve. With regard to imported || 
kinds, American granulated, spot, London, sold at 35s: and|| 
American cubes, at 37s 6d. Cane sales ruled firmer, with a good || 
inquiry, 2,311 bags crystallised Demerara, offered and sold, mid || 
to fine yellow, at 37s to 38s 3d. 500 bags Surinam ditto, mid || 
yellow, at 37s to 37s 3d. 87 bags Demerara syrups sold, good mid || 
yellow, 34s 6d; and 494 mats Mauritius ditto, at 31s 9d to 32s, |) 
Cuban receipts for all ports during last week totalled 133,530 tons, || 
as compared with 75,000 tons at same time last year. 
work, 174, against 165, Weather conditions unsettled. 
Imports and deliveries of raw sugar into London since January rst || 
to February 5th, with stock at latter date :— 





Centrals a 


1913. 1914. 1915. 1916. || 
Tons. Tons. Tons. Tons. || 
Imported .......... 42,530 .. 23,400 .. 33,260 .. 16,660/) 
Delivered .......... 42,730 .. 24,060 .. 10,750 .. 7,650)) 
Btock...cccccccccce 16,380 .. DIS .. 89,320 .. 23,900) 
Stock, U.K......... 67,450 .. 103,290 .. 240,300 .. 42,690/) 


RUM.— Market firm, supplies being of small extent. 

GLUCOSE ruled firm. English liquid, January-March, sellers, 
25s 6d, ex wharf, London. American liquid, 25s. | 

COFFEE.—In auction fair supplies were offered, and met a good 
demand at steady rates. Costa Rica (new crop), fair to very 
fine, 65s to 85s; peas, 62s 6d to 105s 6d. Uganda, fair to good || 
bold, 54s to 55s 6d; mid, 48s 6d to 51s; peas, 56s to 60s 6d. 
Guatemala (new crop), fair bold, 57s 6d; peas, 72s. Vera Paz, || 
good bold, 70s; peas, gos. Colombian, fair to fine bold, 55s to || 
65s 6d; mid, 51s to 54s 6d; peas, 55s to 57s 6d. The market for 
future delivery exhibited a quiet tone, but values were maintained 
September, sold, 42s 6d. 

Imports and deliveries of coffee into London since January 
1st to February 5th, with stock at latter date :— 







1913. 1914. 1915. 1916 
Tons. Tons. Tons. Tons. 
Imported .......... 4,090 .. 6380 .. 5,750 .. 4,080 
Delivered (home use) 1,490 .. 1,670 .. 1,930 .. 1,880 
Export .....sc..... 12,390 .. 1990 .. 2,190 .. 3,070 
Stock.............. 9,400 . 13,010 .. 14860 .. 31,930 


COCOA.—No auctions held. Private market ruled quiet. Trinidad 
sold at 89s to gos 


TEA.—Indian offerings at public sale this week amounted to 


steady prices, the higher class fannings being in active request. 
Ceylon auctions totalled 19,739 packages, which experienced an 
active demand for all descriptions, though prices here and there 
displayed slight irregularity. Common and medium kinds realised 
full rates, but amongst some of the medium broken grades values 
were fractionally easier. Java sales of 5,600 packages passed off 
with a good demand at full to dearer prices. 

RICE.—Market remained firm, and a fair demand existed 

| No. 2 cleaned Rangoon, January-February shipment, sold, 15s 94; 
February-March, 15s rogd ; March-April and April-May, 16s, cf. 
and i., London. Rangoon beans steady. March shipment, done, 
£24; May-June and June-July at £22 10s, c.f. andi., London 

BLACK PEPPER firmly held, but quiet. Fair Singapore, on 
spot, quoted 6id; Tellicherry, 74d; Lampong, 7d. To arrive: 
Singapore, February-April shipment, buyers, 6id, c.f. and i. 10 
auction nothing offered : 

WHITE PEPPER generally quiet, but rates upheld. Fair Singa- 
pore, on spot, sellers, 9id; Muntok, rofd; Penang, 9d. 1° 
arrive : Singapore, February-April shipment, buyers, 94d; M untok, 


| lojed ; Penang, sellers, 9d, c.f. and i. At public sales 71 bags 





| _ CLOVES ruled firm. Fair Zanzibar, on spot, sold, 7}d; June- 
August delivery sold, 74d; March-May, at 74d; January-March 
In auction 29 cases Penang retired 


JUTE.— Market ruled firm, and a moderate business was effected. 


Native first marks, January-February, London, sold, £31; ditto 
| February-March, at £31 to £31 5s; ditto, spot, Dundee, at 
£29 158; ditto, March-April, Genoa, at £33; lightning, D/E. 
February-March, London, at £28 10s, c.f. and i : 

‘ HEMP.—Manila descriptions steadily held, but business made 
Slow progress. Fair, February-April shipment, quoted £55 15) 
medium ditto, £54 10s; coarse, sold, £52; coarse brown, 
New Zealand quiet, at about late rates. G.F-, 


r | February-April, sellers. (47 «s - HPF. dj 6 «s: and fait, 
| £45 5s, c.f. andi. £47 58; H.P.F., ditto, £46 5s; 
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988 THE ECONOMIST. [February 12, 1916, | 
ite. | an oe ate . . i 5s to {10 78 6d; Egyptian, (10 2s 6d | 
6. 7 ne English. £32 155: soft foreign, £32 to Cotton: English, {10 5s 7 ; ptian, 4 to|| 
or ay acces “hese aus, G.o.b, {92 to £86, | £10 5s. Cocoanut, oblong, £10 10s to £10 12s 6d; round, £10 103 
according to position. Iron distinctly stronger. to {10 12s 6d, ex-works, London. | 
TALLOW dull, and rates largely nominal. Near parcels, afloat, POSTSCRIPT. Friday Evening, 
nominal. At public sale, 262 tons of better coloured and 139 tons | 
| 

| 

} 





































° “ . > ~ ; S ) of : . 
of inferior were offered, and nothing sold. Australian mutton : SuGar.—A very good demand continues. Refined t ices un. || 
fine, 548 3d; fair to good, 51s to 53s 6d; dark to dull, 45s 6dto| changed. In auction, 365 tons grocery caneé crystallised soon |} 


50s; hard, 52s Beef: sweet, 535; fine, 51s 3d; fair to good, 50s | cleared at 4s to 7s per cwt advance on recent private rates 
to 50s 9d; dark to dull, 45s 6d to48%s. Market letter unaltered | Choice Demerara sold, 46s 9d to 47s 3d; — to good mid, || 
for stuff, tallow being 1s lower. Town tallow, 48s 6d; melted | 44s to 45s 3d; Surinam mid, 44s 3d; berry aes choice Trini. 
> ' i. . ° a °T SV > ) 9S rs 
stuff, 38s 6d per cwt. Rough fat, Is1d per Slb. a ud at 45 to sos. Demerara syrups so i “ » 42S, 
OILS.—Linseed quiet Spot, pipes landed, £44; ‘ barrels, CorFeeE.—Market firm for spot goods, and auctions met a | 
landed, £45. Hull, naked, spot, £42 15s. Rape, English, refined, | sustained demand. Futures steady. oo 42s 14d. 
» £45. ’ ’ , 2 15S. ~ ° a rae : : > coarse, February- 1, sold 
spot (barrels), pale, (56; ordinary brown (naked), spot, £52. | FIBRES eee oO — oo aes ee, oe —_ 
Cocoanut oil: Ceylon, spot, {59 10s. Cochin, spot, £59 10s to | A. 52 —o br eee ry ol 6d. » £50 . . Native firsts, 
£61 10s. Cotton: crude, spot (pipes), £43; refined pale, spot | M eanpe, Sarees Bo aca eel Miata Cre a 
(pipes), £47; sweet (barrels), {50 to {51 Petroleum: American, RUBBER opened steady, art irwe ater. “repe, spot, sold, 
I onan white. 11d per gallon ~ 35 6d to 3s sd; April-June, 3s 64d to 3s 6d; ribbed smoked sheet, 
. eo A ae 7 ; ~ . 7 =) ’ . ¢ T 
TURPENTINE easier. American spirit, on spot, 498; March- | spot, at 3s 43d and 3s 43d; fine hard Para, spot and near, done, | 


33 3d to 3s 2}d. 


i ; May-: st, 48s 3d; Se ber-December, 46s 9d ; 2 
April, 49s; May-August, 48s 3d; Septemb 4 SHELLAC.—March sold, gos; May, o1s; August, 03s 


| 
i 
d; | 
Spanish, spot, 463 per cwt. Deliveries week ending February 5th: | 
American, 1,101 barrels, against 1,159 barrels last year ; French 
and Spanish, 513 barrels, against 427 barrels; landing, American, 
5,055, against 379 ; French, nil, against nil; afloat, nil American, | 
against 4,500 barrels; stock, 28,197 barrels American, against | 
| 


LONDON CATTLE MARKET.—Fevrcary tr. 
British Animals, Per 8 lbs sinking tha offal. 


F : ; ad s 4 
15,327 barrels; French and Spanish, 8,062 barrels, against 1,434 | tnterior beef......+- Janscesawete: Me IR endecsadeuaseees 7 10 
barrels. Middling beef ......seeeesees coe : ° Satarier AMD, +00. eueagnncnion ‘ 
_— i ¢ 198 Prime beef.....cccscessceccccece IMAGING AMD. .occccccccsscsves 
ROSIN.—Common strained, on spot, 22s 6d Tetesiaw UID 2ccccccceccsseue SEMEN EED 0sécccccocsierssers 


LINSEED quiet, but firm. London, Calcutta, spot, 82s gd ; afloat, 
82s 9d; January-February, 82s 3d; February-March, 82s. La 
Plata (Hull), February-March, 76s 6d. 


Middling mutton .....sseseeeee 6 10 
LONDON POTATO MARKET.—Fersrcary 1: 





RAPESEED largely nominal. 7 7a 7 7 
COTTONSEED dull. London, Egyptian, loading, £14 10s. iO er ee ene ee 500 
OIL CAKES.—Linseed: London made, {13 58 to £13 105. | Lincolms .....0..----seeerees 5 0 O| Best Dunbars .............. 615 0 








—Continued. |THE UNION BANK OF | BERCENS KREDITBAN 
Banks, &e. — lamest AUSTRALIA, timirep Bergen, Norway. K 


‘ Established 1837. Incorporated 1880. IENE NKIN SIN bs 
The London and River a ,iihsej end Iscued Capital, £6,000,000 GENERAL ee aes ESS 
1 ; Paid-up Capital, £2,000,000 ; eserve Fund, . Hambro \. 
Plate Bank (Limited). P F19¢0,600, toxether.*....., 3,960,000 The’ Brith Bank of | Northera 
Established 1862, Reserve Liability of Proprietors £4,000,000 Lenten Reese: 4 Commerce, Ltd. 
Authorised Capital ..........sce00 £4,000,000 a * | Credit Lyonnais. 
Paid-up Capital............ eeccces - 1,800,000 | Total Issued Capital and Reserves £7,960,000 London County & Westminster 
BU NE niccsctncsensccnces . 2,000,000 | Head Office: 71, Cornhill, London, B.C, Bank, Ltd. 
BRANCHES, | DRAFTS are granted on the Bank’s Branches - ~ 


ARGENTINE, Buenos Aires, Rosario, Mendoza, | throughout the Australian States, and Dominion 
Concordia, Bahia Blanca, Cordéba, | of New Zealand. 
Tucumén, Parana. TELEGRAPHIC REMITTANCES are also made. 
Barracae (Buenos Aires), BILLS are purchased or sent for collection, 
Once (Buenos Aires). DEPOSITS are received for fixed periods on terms 
Boca (Buenos Aires), which may be ascertained on application. 
Calle Sante Fé (Buenos Aires), i ecieel siinaaianbiciaealeiealeipiislainecapeapiaeeianniiabiainiae 


CalleB Sp Seiqayen (Bamnes Aizes). See ee 7 
URUGUAY. Montevideo, Montevideo Agency | BANCA ITALIANA DI SPONTO 
(Calle Rio Negro). Paysandu 


(Agency), Salto (Agency). 


THE WESTERN 
AUSTRALIAN BANK. 


Established 1841. 


Pald-w» Capital .. -- £250,000 0 0 
(25,000 Shares of £10 each) 

Reserve Fund .. .- £680,000 0 0 
Reserved Profits -. £24,087 0 0 








Authorised Capital - : - £750,000 
Subscribed and Paid-Up Capita! £240,000 


BRAZIL, Rio de Janeiro, Sao Paulo, Santos, with ea peo ne mae (eames. 
Vitara Gacisgons*" abatuee | _‘SocietdHaliane di Gredito Provincial, | Drafta lamued, Remittances abled, Bila nego, 
(Agency). - . aos is Lires. at rates to be ascertained on application, and all 
CIE. hy meen Authorised Capital or ... 170 millions. beaking and exehange business connected — 
BELGIUM. Antwerp (22 Place de Meir). Subscribed and Paid-up Capital... 65 =» | Xeents ‘The Bank of ‘Adelaide, 11 Leadenhall 
ency in New York & Agents throughoutthe world. | Deposits and Current Accounts | street, E.C, : 
. — of Credit, Drafts, and Cable Transfers (31 October, 1915) 300 aS - 
su ‘i se a i 
. . ‘ 7 | 
—— papeieet. abvunent agen or sent for col- Cash in Hand and with the Bank NETHERLANDS BANK OF SOUTH AFRICA. 
es ets et (31 October, 1915) ... ooo Sa * “aaa 


NATIONAL TRUST COMPANY Central Management and Heed Office: ROME. 


: ; : t 
Branches at Genoa, Milan, Naples, Palermo, Turin, Head Office : AMSTERDAM, London Agency, 2 Gres 
HEAD OFFICE: TORONTO, CANADA. Ventes, Bologna, Busto Arsizio, Flore ice, Ancona, Winchester-st,E.C, London Manager: J.Cost Budde. 
BRANCHES: 3iella, Como, Monza, Sanremo, Verona and 50 . aia : ted 
Penie tom. tinct > an, | Others in the CHIEF CENTRES OF ITALY All descriptions of Banking Business connec 
Montreal, Winnipeg, Regina, Saskatoon, Edmonton, —— an ora - OF ITALY. with South Africa transacted on terms which msy 
Paid-up Capital - £308,2193 7 Current Accounts and Shipping Credits opened, be ascertained on application. sal 
Reserve Fund - £308,219 37 Letters of Credit Department, Collection of Clean py 
and Documentary Drafts and every description of NORDISKA AKTIEBANKEN FOR 


Acts as Executor and Trustee and, as Agent Banking and Exchange Business transacted. HANDEL OcH INDUSTRI. 


for Clients end Corporations, . 
in carefully selected First oeiiaenenn town Correspondence Invited. (Northern Joint Stock Bank for Commerce 


and | improved Ci y Properties in Canada— alii naeeeatien adi nme —— 
British Capiisi~ Also guaranteed ‘Trust CHARTERED BANK OF | Established 1872 
Investments. INDIA, AUSTRALIA & CHINA, 














Bank of Scotland. Canadian Bank of Commerce. Sir Montagu Cornish Turner, Chairman, 


Correspondence Invited. 38 Bishopsgate, London, E.C, Capital paid up vo reserve funds Finmarks 
28 Bishopsgate, A. L. NUNNS Incor —_ 
es i NUNNS, porated by Royal Charter. 
London. E.C. London Representative. | Capital, £1,200,000. Reserve F Heap Orrice : 
Bankers: ~~ Cmte Dinas. | HELSINGFORS, FINLAND. 
| 


Branches in 36 places. 
Transacts all kinds of banking busines# 


Sir Henry Stewart Cunningham, K.C.I.E, 


THE RUSSO-ASIATIC BANK, 2 itrbencie'sic? 


Sub-Manager :—W. E. Preston. 


; William Henry Neville Goschen, Esq, 
Incorporated by eee Russian Government The Right in. Lord George Hamilton G.C.8,1 | Collects bills in all parts of Finland 0 — 
i} Capital, Authorised rece Rbls William Foot Mitchell, Esq. ae a — 
1 Pi oe + eT See Lewis Alexander Wallace, Esq. | anemia ata , 
' ° VWOIS ; hi 
i ¥ (Subscribed by the Imperial} ae Managers :— T. H. Whitehead and T. Fraser, LONDON BANK OF AUSTRALIA, LTD. 
71 Old Broad street, E.C 


Chinese Government) Kouping Taels 3,500,000 


Reserve Fund.. Bankers: The Bank of England. | 


yo ae £1,216,747 10 
oe Rois. 23,398,500 The London City and Midland Bank, Limi euegiained Cott oo oe | RS i0 
HEAD OFFICE AT PETROGRAD. The London County and Waestentnaler Banke an na a Undivided ‘Profits ee ait 13 
Branches at all the principal towns in Russia, Limited. : R ~ Liabi ane Sem 607,160 0 
Manchuria, Siberia, Central Asia, and China, also at | The National Provincial Bank of England, Limited R = we ky ll , 
Paris, Bombay, Hongkong and Yokohama. The National Bank of Scotland, Limited ; Seamer tae made by CaBLe. a Crncutan Nows# 
Interest (paid quarterly) allowed on Fixed The Corporation buy and receive for collection i ae Lacrane ey —s 
Deposit Accounts for one year and over at 4% p.a.; | Bills of Exchange, grant Drafts and transact “8: wry yo 2p or sent for 
for shorter periods, and on current accounts atrates | general banking business connected with the East ecat on Australasia NeGoTiaT: 
to be learnt on application. ; | Deposits of Money are received for fixed periods a. R riod and at rates which 
Banking business transacted of every description. | on terms which may be ascertained on applica- | ma a ECEIVED for pe 5 
“ on tena INCHBALD, London Manager, | tion. Interest payable Half-yearly 30th oo 3 y ascertained on application, ducted wit 
Broad street, London, E.C, and 3lst December, - © | Business of every d ption eon 


Australia. 
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6,747 10 6 
9,587 10 
8,317 13 0 





